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4EWWMZS
'MVGYPERXI
)QTVÍWXMQSW I JMRERGMEQIRXSW �2SXE �
 � ����� ��
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'SQMWWÙIW E TEKEV ��� ��� �����
*VIXIW E TEKEV ����� ����� �����
3YXVEW SFVMKEËÙIW ����� ����� �����

8SXEP HS TEWWMZS GMVGYPERXI ������ ������ �������
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 ������ ������ ������
-QTSWXSW TEVGIPEHSW �2SXE ��
 ����� ������ ������
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 ������ ������ ������
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 ������ ������ ������
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4EXVMQØRMS PÑUYMHS �2SXE ��

'ETMXEP WSGMEP ������� ������� �������
6IWIVZEW HI GETMXEP � ����� �
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 ����� ����� ������
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4VSZMWÇS TEVE GVÍHMXSW HI PMUYMHEËÇS HYZMHSWE �2SXE �
 �������
 �������
 �������
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 ������ ������ ������
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 ������ ������ ������
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 �������

(IWTIWEW MRHYWXVMEMW � 8IGRSPSKME �2SXE ��
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 ����
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 ������� � ������ � � ������
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���GSRXMRYEËÇS

�� 'SRXI\XS3TIVEGMSREP

�� 4SPÑXMGEW'SRXÅFIMW

��� %TYVEËÇSHS VIWYPXEHS I VIGSRLIGMQIRXSHE VIGIMXE

��� 'SRZIVWÇSHIWEPHSWHIRSQMREHSWIQQSIHEIWXVERKIMVE

��� 'EM\EIIUYMZEPIRXIWHIGEM\E

��� 'SRXEWE VIGIFIVHIGPMIRXIW

��� )WXSUYIW

��� -QSFMPM^EHS

��� %XMZSW MRXERKÑZIMW

��� 4VSZMWÇSTSV VIHYËÇSES ZEPSV VIGYTIVÅZIP HIEXMZSWRÇS JMRERGIMVSW

��� 3YXVSWEXMZSWI TEWWMZSW

���� 8VMFYXEËÇS

���� 7YFZIRËÙIWIEWWMWXÎRGMEWKSZIVREQIRXEMW

���� 3YXVSWFIRIJÑGMSWEIQTVIKEHSW

���� %NYWXI EZEPSV TVIWIRXIHIEXMZSW ITEWWMZSW

���� .YPKEQIRXSW� IWXMQEXMZEWITVIQMWWEWGSRXÅFIMW WMKRMJMGEXMZEW

%:MHISPEV 7�%� ��:MHISPEV� SY �'SQTERLME�
 SJIVIGI WSPYËÙIW MRXIKVEHEW HITVSHYXSW I WIVZMËSW TEVE HMZIVWEW
IQTVIWEW HI IRXVIXIRMQIRXS� HIWHI SW KVERHIW IWXÞHMSW HI ,SPP][SSH� EXÍ HMWXVMFYMHSVIW MRHITIRHIRXIW HI
JMPQIW I MRHÞWXVMEW HS WIKQIRXS JSRSKVÅJMGS� %PÍQ HI JEFVMGEV E QÑHME I WYE VIWTIGXMZE IQFEPEKIQ� E
'SQTERLME SJIVIGI YQE GEHIME GSQTPIXE HI WIVZMËSW I HMWXVMFYMËÇS UYI ZIVXMGEPM^E XSHS S TVSGIWWS TVSHYXMZS
�%YXLSVMRK� 1EWXIVM^EËÇS� (YTPMGEËÇS� 6ITPMGEËÇS� 8VEHYËÇS� 0IKIRHEKIQ� 'SRXVSPI HI )WXSUYI�
%VQE^IREKIQ� *EXYVEQIRXS� 1ERYWIMS� 0SKÑWXMGE HI (MWXVMFYMËÇS I 7IVZMËS 4×W :IRHE
� %XYE XEQFÍQ RS
WIKQIRXS HI6IWMREW 4PÅWXMGEW �4SPMIWXMVIRS
� EXIRHIRHS GPMIRXIW HSW WIXSVIW HI )PIXVSIPIXVØRMGSW� 4PÅWXMGSW�
(IWGEVXÅZIMW� %PMQIRXSW� IRXVI SYXVSW� ­ MQTSVXERXI JEFVMGERXI HI 1ÑHMEW +VEZEHEW �'( I (:(
 I 1ÑHMEW
:MVKIRW �'(�6� (:(�6� HMWUYIXIW� JMXEW HI ÅYHMS I ZÑHIS
� HEW QEVGEW 2MTTSRMG� I )QXIG�� 3 JEXS HI GSRXEV
GSQ KVERHIW GPMIRXIW RE ÅVIE HI IRXVIXIRMQIRXS TSWWMFMPMXSY E EXYEËÇS NYRXS ES GSRWYQMHSV JMREP� SJIVIGIRHS
WIY VMGS I HMZIVWMJMGEHS GEXÅPSKS ES QIVGEHS TSV QIMS HI GSQÍVGMS IPIXVØRMGS I XIPIZIRHEW� EXVEZÍW HE
:MHISPEV�GSQ�
%'SQTERLME Í YQE WSGMIHEHI ERØRMQE HI GETMXEP JIGLEHS HSQMGMPMEHE RS &VEWMP� % WIHI WSGMEP HE IQTVIWE
IWXÅ PSGEPM^EHE IQ 1EREYW � %1� % 'SQTERLME Í GSRXVSPEHE TSV TIWWSEW JÑWMGEW WIRHS UYI S TVMRGMTEP
EGMSRMWXE HIXÍQ��	HEWEËÙIW SVHMRÅVMEWHS WIY GETMXEP WSGMEP�
(IWXEGE�WI IRXVI SW TVSNIXSW HI I\TERWÇS� E GSRWXVYËÇS HI YQE RSZE 9RMHEHI -RHYWXVMEP �9RMHEHI *E^IRHE
:MX×VME
 IQ YQE ÅVIE HI ������� Q� GSQ YQE ÅVIE GSRWXVYÑHE HI ������ Q� E WIV GSRGPYÑHE RS WIKYRHS
WIQIWXVI HI ����� )WXE 9RMHEHI XIVÅ GSQS JMREPMHEHI TVMRGMTEP E TVSHYËÇS HSW JMPQIW HI &344 �JMPQI HI
TSPMTVSTMPIRS FM�SVMIRXEHS
 I &34)8 �JMPQI HI 4SPMIXMPIRS 8IVIJXEPEXS FM�SVMIRXEHS
� %QFSW GSQ EQTPE
YXMPM^EËÇSIQIQFEPEKIRW TPÅWXMGEW RS VEQSEPMQIRXÑGMS I MRHYWXVMEP�
'SQTPIXE SW RSZSW WIKQIRXSW HIRIK×GMSW UYI XEQFÍQWIVÇS MRHYWXVMEPM^EHSWRE9RMHEHI *E^IRHE:MX×VME� E
TVSHYËÇSHI GLETEW HI44�TSPMTVSTMPIRS
 I44GEWX �*MPQIHITSPMTVSPMPIRS
�

%W HIQSRWXVEËÙIW JMRERGIMVEW HE'SQTERLME TEVE SW I\IVGÑGMSW JMRHSW IQ �� HI HI^IQFVS HI ���� I ���� I
�� HI NERIMVS HI ���� JSVEQ TVITEVEHEW HI EGSVHS GSQ EW TVÅXMGEW GSRXÅFIMW EHSXEHEW RS &VEWMP UYI
GSQTVIIRHIQSWTVSRYRGMEQIRXSW HS'SQMXÎ HI4VSRYRGMEQIRXSW'SRXÅFIMW �'4'
�
%W HIQSRWXVEËÙIW JMRERGIMVEW JSVEQ IPEFSVEHEW HI EGSVHS GSQ HMZIVWEW FEWIW HI EZEPMEËÇS YXMPM^EHEW REW
IWXMQEXMZEW GSRXÅFIMW� %W IWXMQEXMZEW GSRXÅFIMW IRZSPZMHEW RE TVITEVEËÇS HEW HIQSRWXVEËÙIW JMRERGIMVEW
JSVEQ FEWIEHEW IQ JEXSVIW SFNIXMZSW I WYFNIXMZSW� GSQ FEWI RS NYPKEQIRXS HE EHQMRMWXVEËÇS TEVE
HIXIVQMREËÇS HS ZEPSV EHIUYEHS E WIV VIKMWXVEHS REW HIQSRWXVEËÙIW JMRERGIMVEW� -XIRW WMKRMJMGEXMZSW WYNIMXSW
E IWWEW IWXMQEXMZEW I TVIQMWWEW MRGPYIQ E WIPIËÇS HI ZMHEW ÞXIMW HS EXMZS MQSFMPM^EHS I HI WYE VIGYTIVEËÇS
REW STIVEËÙIW� EZEPMEËÇS HSW EXMZSW JMRERGIMVSW TIPS ZEPSV NYWXS I TIPS QÍXSHS HI ENYWXI E ZEPSV TVIWIRXI� EW
IWXMQEXMZEW HS ZEPSV IQ YWS HSW XIVVIRSW I IHMJMGEËÙIW� ERÅPMWI HS VMWGS HI GVÍHMXS TEVE HIXIVQMREËÇS HE
TVSZMWÇS TEVE HIZIHSVIW HYZMHSWSW� EWWMQ GSQS HE ERÅPMWI HSW HIQEMW VMWGSW TEVE HIXIVQMREËÇS HI SYXVEW
TVSZMWÙIW� MRGPYWMZI TEVE GSRXMRKÎRGMEW�
% PMUYMHEËÇS HEW XVERWEËÙIW IRZSPZIRHS IWWEW IWXMQEXMZEW TSHIVÅ VIWYPXEV IQ ZEPSVIW WMKRMJMGEXMZEQIRXI
HMZIVKIRXIW HSW VIKMWXVEHSW REW HIQSRWXVEËÙIW JMRERGIMVEW HIZMHS ES XVEXEQIRXS TVSFEFMPÑWXMGS MRIVIRXI ES
TVSGIWWS HI IWXMQEXMZE� % 'SQTERLME VIZMWE WYEW IWXMQEXMZEW I TVIQMWWE TIVMSHMGEQIRXI� IQ TVE^S RÇS
WYTIVMSV E YQERS�:MHIRSXE ����� GSQSW HIXEPLIW HEW IWXMQEXMZEW�
% 'SQTERLME EHSXSY XSHEW EW RSVQEW� VIZMWÙIW HI RSVQEW I MRXIVTVIXEËÙIW IQMXMHEW TIPS 'SQMXÎ HI
TVSRYRGMEQIRXSW GSRXÅFIMW �'4'
 UYIIWXEZEQIQZMKSVIQ��HIHI^IQFVSHI�����
% EYXSVM^EËÇS TEVE GSRGPYWÇS HE TVITEVEËÇS HIWWEW HIQSRWXVEËÙIW JMRERGIMVEW SGSVVIY RE VIYRMÇS HI
HMVIXSVME VIEPM^EHE ��HIEFVMP HI �����

3 VIWYPXEHSHEW STIVEËÙIW Í ETYVEHS IQGSRJSVQMHEHI GSQS VIKMQI GSRXÅFMP HI GSQTIXÎRGME HII\IVGÑGMS�%
VIGIMXE HI ZIRHE HI TVSHYXSW Í VIGSRLIGMHE RS VIWYPXEHS UYERHS WIY ZEPSV TSHI WIV QIRWYVEHS HI JSVQE
GSRJMÅZIP� XSHSW SW VMWGSW I FIRIJÑGMSW MRIVIRXIW ES TVSHYXS WÇS XVERWJIVMHSW TEVE S GSQTVEHSV� E 'SQTERLME
RÇS HIXÍQ QEMW GSRXVSPI SY VIWTSRWEFMPMHEHI WSFVI E QIVGEHSVME ZIRHMHE I Í TVSZÅZIP UYI SW FIRIJÑGMSW
IGSRØQMGSW WIVÇS KIVEHSW IQ JEZSV HE 'SQTERLME� 9QE VIGIMXE RÇS Í VIGSRLIGMHE WI LÅ YQE MRGIVXI^E
WMKRMJMGEXMZE HE WYE VIEPM^EËÇS�%W VIGIMXEW I HIWTIWEW HI NYVSW WÇS VIGSRLIGMHEW TIPS QÍXSHS HE XE\E IJIXMZE
HI NYVSW RE VYFVMGE HI VIGIMXEW�HIWTIWEW JMRERGIMVEW�

% QSIHE JYRGMSREP HE 'SQTERLME Í S 6IEP� 3W EXMZSW I TEWWMZSW QSRIXÅVMSW HIRSQMREHSW IQ QSIHE
IWXVERKIMVE� WÇS GSRZIVXMHSW TEVE E QSIHE JYRGMSREP YWERHS�WI E XE\E HI GÆQFMS ZMKIRXI RE HEXE HSW
VIWTIGXMZSW FEPERËSW TEXVMQSRMEMW� 3W KERLSW I TIVHEW VIWYPXERXIW HE EXYEPM^EËÇS HIWWIW EXMZSW I TEWWMZSW
ZIVMJMGEHSW IRXVI E XE\E HI GÆQFMS ZMKIRXI RE HEXE HE XVERWEËÇS I SW IRGIVVEQIRXSW HSW I\IVGÑGMSW WÇS
VIGSRLIGMHSW GSQS VIGIMXEW SYHIWTIWEW JMRERGIMVEW RS VIWYPXEHS�

-RGPYIQ GEM\E I WEPHSW TSWMXMZSW IQGSRXEQSZMQIRXS�%'SQTERLME RÇS TSWWYM ETPMGEËÙIW JMRERGIMVEW IQ ��
HIHI^IQFVSHI����I�����

)WXÇS ETVIWIRXEHEW E ZEPSVIW HI VIEPM^EËÇS� WIRHS UYI EW GSRXEW E VIGIFIV HI GPMIRXIW RS QIVGEHS I\XIVRS
IWXÇS EXYEPM^EHEW GSQ FEWI REW XE\EW HI GÆQFMS ZMKIRXIW REW HEXEW HEW HIQSRWXVEËÙIW JMRERGIMVEW� *SM
GSRWXMXYÑHE TVSZMWÇS IQ QSRXERXI GSRWMHIVEHS WYJMGMIRXI TIPE %HQMRMWXVEËÇS TEVE SW GVÍHMXSW GYNE
VIGYTIVEËÇS Í GSRWMHIVEHE HYZMHSWE� %W GSRXEW E VIGIFIV HI HMWXVMFYÑHEW �PMGIRGMERXIW
 WÇS ETVIWIRXEHEW
PÑUYMHEW HSW VITEWWIW E WIVIQIJIXYEHSWESWIWXÞHMSW� GSRJSVQI HIWGVMXS RERSXE ��

3W IWXSUYIW WÇSEZEPMEHSW ES GYWXS SY ZEPSV PÑUYMHS VIEPM^ÅZIP� HSW HSMW SQIRSV�
3W GYWXSW MRGSVVMHSW TEVE PIZEV GEHE TVSHYXS Ä WYE EXYEP PSGEPM^EËÇS I GSRHMËÇS WÇS GSRXEFMPM^EHSW HE
WIKYMRXI JSVQE�
� 1EXÍVMEW TVMQEW � GYWXS HIEUYMWMËÇS WIKYRHSS GYWXSQÍHMS�
� 4VSHYXSW EGEFEHSW I IQ IPEFSVEËÇS � GYWXS HSWQEXIVMEMW HMVIXSW IQÇS HI SFVE I YQE TEVGIPE TVSTSVGMSREP
HEW HIWTIWEW KIVEMW MRHMVIXEW HI JEFVMGEËÇS GSQFEWIRE GETEGMHEHISTIVEGMSREP RSVQEP�
3 ZEPSV VIEPM^ÅZIP PÑUYMHS GSVVIWTSRHI ES TVIËS HI ZIRHE RS GYVWS RSVQEP HSW RIK×GMSW� QIRSW SW GYWXSW
IWXMQEHSWHI GSRGPYWÇSISWGYWXSWIWXMQEHSW RIGIWWÅVMSW TEVE E VIEPM^EËÇS HE ZIRHE�
%W TVSZMWÙIW TEVE IWXSUYIW HI FEM\E VSXEXMZMHEHI SY SFWSPIXSW WÇS GSRWXMXYÑHEW UYERHS RÇS ETVIWIRXEV
TVIZMWMFMPMHEHIHIYWSSY ZIRHERSWTV×\MQSW ���HMEW�

6IKMWXVEHS ES GYWXS HI EUYMWMËÇS� JSVQEËÇS SY GSRWXVYËÇS�% HITVIGMEËÇS HSW FIRW Í GEPGYPEHE TIPS QÍXSHS
PMRIEV ÄW XE\EWQIRGMSREHEW RE RSXE I\TPMGEXMZE R� � I PIZEIQ GSRWMHIVEËÇSS XIQTS HI ZMHEÞXMP IWXMQEHS HSW
FIRW� 3W IRGEVKSW JMRERGIMVSW GETMXEPM^EHSW WÇS HITVIGMEHSW GSRWMHIVERHS SW QIWQSW GVMXÍVMSW I ZMHE ÞXMP
HIXIVQMREHSW TEVE S MXIQHS MQSFMPM^EHSESW UYEMW JSVEQ MRGSVTSVEHSW�
3W KEWXSW MRGSVVMHSW GSQ QERYXIRËÇS I VITEVS WÇS GSRXEFMPM^EHSW WSQIRXI WI SW FIRIJÑGMSW IGSRØQMGSW
EWWSGMEHSW E IWWIW MXIRW JSVIQ TVSZÅZIMW I SW ZEPSVIW QIRWYVEHSW HI JSVQE GSRJMÅZIP� IRUYERXS UYI SW
HIQEMW KEWXSW WÇS VIKMWXVEHSW HMVIXEQIRXI RS VIWYPXEHSUYERHS MRGSVVMHSW�
9Q MXIQ HI MQSFMPM^EHS Í FEM\EHS UYERHS ZIRHMHS SY UYERHS RIRLYQ FIRIJÑGMS IGSRØQMGS JYXYVS JSV
IWTIVEHSHS WIYYWSSY ZIRHE� )ZIRXYEP KERLSSY TIVHE VIWYPXERXI HEFEM\E HS EXMZS �GEPGYPEHS GSQS WIRHSE
HMJIVIRËE IRXVI S ZEPSV PÑUYMHS HE ZIRHE I S ZEPSV GSRXÅFMP HS EXMZS
� WÇS MRGPYÑHSW RE HIQSRWXVEËÇS HS
VIWYPXEHSRSI\IVGÑGMS IQUYISEXMZS JSV FEM\EHS�
3 ZEPSV VIWMHYEP I E ZMHE ÞXMP HSW EXMZSW I SW QÍXSHSW HI HITVIGMEËÇS WÇS VIZMWXSW RS IRGIVVEQIRXS HI GEHE
I\IVGÑGMS� I ENYWXEHSW HI JSVQETVSWTIGXMZE� UYERHS JSV S GEWS�
%WEPXIVEËÙIW REW XE\EW EXÍ IRXÇS ZMKIRXIWIEWEXYEMW IWXÇSHIQSRWXVEHEW EFEM\S�

3W GYWXSW HI GETXEËÇS HI IQTVÍWXMQSW HMVIXEQIRXI EXVMFYÑZIMW Ä EUYMWMËÇS� GSRWXVYËÇS SY TVSHYËÇS HI YQ
EXMZS UYI HIQERHI YQ TIVÑSHS HI XIQTS WYFWXERGMEP TEVE WIV JMREPM^EHS TEVE S YWS� WÇS GETMXEPM^EHSW GSQS
TEVXI HS GYWXS HSW VIWTIGXMZSW EXMZSW� 8SHSW SW HIQEMW GYWXSW HI GETXEËÇS HI IQTVÍWXMQSW WÇS PERËEHSW
GSQS HIWTIWEW RS TIVÑSHSIQUYISGSVVIQ�3W GYWXSW HI GETXEËÇSHI IQTVÍWXMQSW GSQTVIIRHIQSW NYVSW I
HIQEMW GYWXSW IQUYIE'SQTERLME MRGSVVI IQ JYRËÇSHE GETXEËÇSHI VIGYVWSW�

3W EXMZSW MRXERKÑZIMW EHUYMVMHSW WITEVEHEQIRXI WÇS QIRWYVEHSW ES GYWXS RS QSQIRXS HS WIY
VIGSRLIGMQIRXS MRMGMEP� %T×W S VIGSRLIGMQIRXS MRMGMEP� SW EXMZSW MRXERKÑZIMW WÇS ETVIWIRXEHSW ES GYWXS�
QIRSW EQSVXM^EËÇSEGYQYPEHEITIVHEW EGYQYPEHEW HI ZEPSV VIGYTIVÅZIP�
3W EXMZSW MRXERKÑZIMW IWXÇS VITVIWIRXEHSW WYFWXERGMEPQIRXI TSV PMGIRËEWTEVE YWSHI �
%XMZSW MRXERKÑZIMW GSQZMHEHIJMRMHE WÇSEQSVXM^EHSW ES PSRKS HE ZMHE ÞXMP IGSRØQMGE IEZEPMEHSW IQ VIPEËÇS Ä
TIVHE TSV VIHYËÇS ES ZEPSV VIGYTIVÅZIP WIQTVI UYI LSYZIV MRHMGEËÇS HI ZEPSV IGSRØQMGS HS EXMZS� 3 TIVÑSHS
I S QÍXSHS HI EQSVXM^EËÇS TEVE YQ EXMZS MRXERKÑZIP GSQ ZMHE HIJMRMHE WÇS VIZMWEHSW RS QÑRMQS ES JMREP HI
GEHE I\IVGÑGMS WSGMEP� 1YHERËEW RE ZMHE ÞXMP IWXMQEHE SY RS GSRWYQS IWTIVEHS HSW FIRIJÑGMSW IGSRØQMGSW
JYXYVSW HIWWIW EXMZSW WÇS GSRXEFMPM^EHEW TSV QIMS HI QYHERËEW RS TIVÑSHS SY QÍXSHS HI EQSVXM^EËÇS�
GSRJSVQI S GEWS� WIRHS XVEXEHEW GSQS QYHERËEW HI IWXMQEXMZEW GSRXÅFIMW� % EQSVXM^EËÇS HI EXMZSW
MRXERKÑZIMW GSQ ZMHE HIJMRMHE Í VIGSRLIGMHE RE HIQSRWXVEËÇS HS VIWYPXEHS RE GEXIKSVME HI HIWTIWE
GSRWMWXIRXI GSQE YXMPM^EËÇSHSEXMZS MRXERKÑZIP�
%XMZSW MRXERKÑZIMW GSQ ZMHE ÞXMP MRHIJMRMHE RÇS WÇS EQSVXM^EHSW� QEW WÇS XIWXEHSW ERYEPQIRXI IQ VIPEËÇS E
TIVHEW TSV VIHYËÇS ES ZEPSV VIGYTIVÅZIP� MRHMZMHYEPQIRXI SY RS RÑZIP HE YRMHEHI KIVEHSVE HI GEM\E� %
EZEPMEËÇS HI ZMHE ÞXMP MRHIJMRMHE Í VIZMWEHE ERYEPQIRXI TEVE HIXIVQMREV WI IWWE EZEPMEËÇS GSRXMRYE E WIV
NYWXMJMGÅZIP�'EWS GSRXVÅVMS� EQYHERËERE ZMHEÞXMP� HI MRHIJMRMHE TEVE HIJMRMHE� Í JIMXE HI JSVQETVSWTIGXMZE�

+ERLSW I TIVHEW VIWYPXERXIW HE FEM\E HI YQ EXMZS MRXERKÑZIP WÇS QIRWYVEHSW GSQS E HMJIVIRËE IRXVI S ZEPSV
PÑUYMHS SFXMHS HE ZIRHE I S ZEPSV GSRXÅFMP HS EXMZS� WIRHS VIGSRLIGMHSW RE HIQSRWXVEËÇS HS VIWYPXEHS RS
QSQIRXS HEFEM\E HSEXMZS�

%%HQMRMWXVEËÇS VIZMWE TIPS QIRSW ERYEPQIRXI S ZEPSV GSRXÅFMP PÑUYMHS HSW EXMZSW GSQ S SFNIXMZS HI EZEPMEV
IZIRXSW SY QYHERËEW REW GMVGYRWXÆRGMEW IGSRØQMGEW� STIVEGMSREMW SY XIGRSP×KMGEW� UYI TSWWEQ MRHMGEV
HIXIVMSVEËÇS SY TIVHE HI WIY ZEPSV VIGYTIVÅZIP� 5YERHS XEMW IZMHÎRGMEW WÇS MHIRXMJMGEHEW I S ZEPSV GSRXÅFMP
PÑUYMHS I\GIHI S ZEPSV VIGYTIVÅZIP SY ZEPSV NYWXS HI SYXVS EXMZS Í GSRWXMXYÑHE TVSZMWÇS TEVE HIXIVMSVEËÇS�
ENYWXERHS S ZEPSV GSRXÅFMP PÑUYMHS ES ZEPSV VIGYTIVÅZIP� )WWEW TIVHEW IWXÇS GPEWWMJMGEHEW GSQS SYXVEW
HIWTIWEW STIVEGMSREMW�

9Q EXMZS Í VIGSRLIGMHS RSW FEPERËSW UYERHS JSV TVSZÅZIP UYI WIYW FIRIJÑGMSW IGSRØQMGSW JYXYVSW WIVÇS
KIVEHSW IQ JEZSV HE'SQTERLME I WIY GYWXS SY ZEPSV TYHIV WIVQIRWYVEHS GSQWIKYVERËE�
9Q TEWWMZS Í VIGSRLIGMHS RSW FEPERËSW UYERHS E 'SQTERLME TSWWYM YQE SFVMKEËÇS PIKEP SY GSRWXMXYÑHE
GSQS VIWYPXEHS HI YQ IZIRXS TEWWEHS� WIRHS TVSZÅZIP UYI YQ VIGYVWS IGSRØQMGS WINE VIUYIVMHS TEVE
PMUYMHÅ�PS�%W TVSZMWÙIW WÇS VIKMWXVEHEW XIRHS GSQSFEWIEWQIPLSVIW IWXMQEXMZEW HS VMWGS IRZSPZMHS�
3W EXMZSW I TEWWMZSW WÇS GPEWWMJMGEHSW GSQS GMVGYPERXIW UYERHS WYE VIEPM^EËÇS SY PMUYMHEËÇS Í TVSZÅZIP UYI
SGSVVE RSW TV×\MQSW HS^IQIWIW� 'EWS GSRXVÅVMS� WÇSHIQSRWXVEHSW GSQS RÇSGMVGYPERXIW�

%W VIGIMXEW HI ZIRHEW I WIVZMËSW IWXÇS WYNIMXEW ESW WIKYMRXIW MQTSWXSW I GSRXVMFYMËÙIW� TIPEW WIKYMRXIW
EPÑUYSXEW FÅWMGEW�

)WWIW IRGEVKSW WÇS ETVIWIRXEHSW GSQS HIHYËÙIW HI ZIRHEW RE HIQSRWXVEËÇS HS VIWYPXEHS� 3W GVÍHMXSW
HIGSVVIRXIW HE RÇS GYQYPEXMZMHEHI HS 4-7�'3*-27 WÇS ETVIWIRXEHSW HIHYXMZEQIRXI HS GYWXS HSW TVSHYXSW
ZIRHMHSW REHIQSRWXVEËÇS HS VIWYPXEHS�

% XVMFYXEËÇS WSFVI S PYGVS GSQTVIIRHI S MQTSWXS HI VIRHE I E GSRXVMFYMËÇS WSGMEP� 3 MQTSWXS HI VIRHE Í
GSQTYXEHS WSFVI S PYGVS XVMFYXÅZIP TIPE EPÑUYSXE HI ��	� EGVIWGMHS HS EHMGMSREP HI ��	 TEVE SW PYGVSW UYI
I\GIHIVIQ6� ��� RS TIVÑSHS HI ��QIWIW� IRUYERXS UYI E GSRXVMFYMËÇS WSGMEP Í GSQTYXEHE TIPE EPÑUYSXE HI
�	 WSFVI S PYGVS XVMFYXÅZIP� VIGSRLIGMHSW TIPS VIKMQI HI GSQTIXÎRGME� TSVXERXS EW MRGPYWÙIW ES PYGVS GSRXÅFMP
HI HIWTIWEW� XIQTSVEVMEQIRXI RÇS HIHYXÑZIMW� SY I\GPYWÙIW HI VIGIMXEW� XIQTSVEVMEQIRXI RÇS XVMFYXÅZIMW�
TEVE ETYVEËÇSHS PYGVS XVMFYXÅZIP GSVVIRXI KIVEQGVÍHMXSWSYHÍFMXSW XVMFYXÅVMSW HMJIVMHSW�
%W ERXIGMTEËÙIW SY ZEPSVIW TEWWÑZIMW HI GSQTIRWEËÇS� XEMW GSQS MQTSWXS HI VIRHE I GSRXVMFYMËÇS WSGMEP
VIXMHSW RE JSRXI HIWGSRXEHEW HEW VIGIMXEW� WÇS HIQSRWXVEHSW RS EXMZS GMVGYPERXI SY RÇS GMVGYPERXI� HI EGSVHS
GSQETVIZMWÇSHI WYE VIEPM^EËÇS�

-QTSWXS HMJIVMHS ÍKIVEHSTSVHMJIVIRËEW XIQTSVÅVMEWREWHEXEW HSW FEPERËSWIRXVI EW FEWIW JMWGEMW HIEXMZSW I
TEWWMZSW I WIYWZEPSVIW GSRXÅFIMW�
-QTSWXSW HMJIVMHSW TEWWMZSW WÇS VIGSRLIGMHSW TEVE XSHEW EW HMJIVIRËEW XVMFYXÅVMEW XIQTSVÅVMEW EHMGMSREHEW�
I\GIXS�
� UYERHS S MQTSWXS HMJIVMHS TEWWMZS WYVKI HS VIGSRLIGMQIRXS MRMGMEP HI ÅKMS SY HI YQ EXMZS SY TEWWMZS IQ
YQE XVERWEËÇS UYI RÇS JSV YQE GSQFMREËÇS HI RIK×GMSW I� RE HEXE HE XVERWEËÇS� RÇS EJIXE S PYGVS GSRXÅFMP
SY S PYGVS SYTVINYÑ^S JMWGEP� I
� WSFVI EW HMJIVIRËEW XIQTSVÅVMEW XVMFYXÅVMEW VIPEGMSREHEW GSQ MRZIWXMQIRXSW IQ GSRXVSPEHEW� IQ UYI S
TIVÑSHS HE VIZIVWÇS HEW HMJIVIRËEW XIQTSVÅVMEW TSHI WIV GSRXVSPEHS I Í TVSZÅZIP UYI EW HMJIVIRËEW
XIQTSVÅVMEWRÇS WINEQVIZIVXMHEW RS JYXYVS TV×\MQS�
-QTSWXSW HMJIVMHSW EXMZSW WÇS VIGSRLIGMHSW TEVE XSHEW EW HMJIVIRËEW XIQTSVÅVMEW HIHYXÑZIMW� GVÍHMXSW I
TIVHEW XVMFYXÅVMEW RÇS YXMPM^EHEW� RE I\XIRWÇS IQ UYI WINE TVSZÅZIP UYI S PYGVS XVMFYXÅZIP IWXINE HMWTSRÑZIP
TEVE UYI EW HMJIVIRËEW XIQTSVÅVMEW HIHYXÑZIMW TSWWEQ WIV VIEPM^EHEW� I GVÍHMXSW I TIVHEW XVMFYXÅVMEW RÇS
YXMPM^EHEW TSWWEQWIV YXMPM^EHEW� I\GIXS�
� UYERHS S MQTSWXS HMJIVMHS EXMZS VIPEGMSREHS GSQ E HMJIVIRËE XIQTSVÅVME HIHYXÑZIP Í KIVEHS RS
VIGSRLIGMQIRXS MRMGMEP HS EXMZS SY TEWWMZS IQ YQE XVERWEËÇS UYI RÇS Í YQE GSQFMREËÇS HI RIK×GMSW I� RE
HEXE HE XVERWEËÇS� RÇSEJIXE S PYGVS GSRXÅFMP SY S PYGVS SYTVINYÑ^S JMWGEP� I
� WSFVI EW HMJIVIRËEW XIQTSVÅVMEW HIHYXÑZIMW� EWWSGMEHEW GSQ MRZIWXMQIRXSW IQ GSRXVSPEHEW� SW VIJIVMHSW
MQTSWXSW HMJIVMHSW EXMZSW WÇS VIGSRLIGMHSW WSQIRXI RE I\XIRWÇS IQ UYI JSV TVSZÅZIP UYI EW HMJIVIRËEW
XIQTSVÅVMEW WINEQ VIZIVXMHEW RS JYXYVS TV×\MQS I S PYGVS XVMFYXÅZIP IWXINE HMWTSRÑZIP TEVE UYI EW HMJIVIRËEW
XIQTSVÅVMEWTSWWEQWIVYXMPM^EHEW�
3 ZEPSV GSRXÅFMP HSW MQTSWXSW HMJIVMHSW EXMZSW Í VIZMWEHS IQ GEHE HEXE HS FEPERËS I FEM\EHS RE I\XIRWÇS IQ
UYI RÇS Í QEMW TVSZÅZIP UYI PYGVSW XVMFYXÅZIMW IWXEVÇS HMWTSRÑZIMW TEVE TIVQMXMV UYI XSHS SY TEVXI HS EXMZS
XVMFYXÅVMS HMJIVMHS ZIRLE E WIV YXMPM^EHS� -QTSWXSW HMJIVMHSW EXMZSW FEM\EHSW WÇS VIZMWEHSW E GEHE HEXE HS
FEPERËS I WÇS VIGSRLIGMHSW RE I\XIRWÇS IQ UYI WI XSVRE TVSZÅZIP UYI PYGVSW XVMFYXÅVMSW JYXYVSW TIVQMXMVÇS
UYISW EXMZSW XVMFYXÅVMSW HMJIVMHSW WINEQ VIGYTIVEHSW�
-QTSWXSW HMJIVMHSW EXMZSW I TEWWMZSW WÇS QIRWYVEHSW Ä XE\E HI MQTSWXS UYI Í IWTIVEHE HI WIV ETPMGÅZIP RS
ERS IQ UYI S EXMZS WIVÅ VIEPM^EHS SY S TEWWMZS PMUYMHEHS� GSQ FEWI REW XE\EW HI MQTSWXS �I PIM XVMFYXÅVME
 UYI
JSVEQTVSQYPKEHEW REW HEXEW HSW FEPERËSW�
-QTSWXSW HMJIVMHSW VIPEGMSREHSW E MXIRW VIGSRLIGMHSW HMVIXEQIRXI RS TEXVMQØRMS PÑUYMHS XEQFÍQ WÇS
VIGSRLIGMHSW RS TEXVMQØRMS PÑUYMHS� I RÇS RE HIQSRWXVEËÇS HS VIWYPXEHS� -XIRW HI MQTSWXSW HMJIVMHSW WÇS
VIGSRLIGMHSW HI EGSVHS GSQ E XVERWEËÇS UYI SVMKMRSY SW MQTSWXSW HMJIVMHSW� RS VIWYPXEHS EFVERKIRXI SY
HMVIXEQIRXI RSTEXVMQØRMS PÑUYMHS�
-QTSWXSW HMJIVMHSW EXMZSW I TEWWMZSW WIVÇS ETVIWIRXEHSW PÑUYMHSW WI I\MWXI YQ HMVIMXS PIKEP SY GSRXVEXYEP TEVE
GSQTIRWEV S EXMZS JMWGEP GSRXVE S TEWWMZS JMWGEP I SW MQTSWXSW HMJIVMHSW WÇS VIPEGMSREHSW Ä QIWQE IRXMHEHI
XVMFYXEHEI WYNIMXSWÄQIWQEEYXSVMHEHI XVMFYXÅVME�

%W WYFZIRËÙIW I EWWMWXÎRGMEW KSZIVREQIRXEMW WÇS VIGSRLIGMHEW UYERHS LÅ VE^SÅZIP WIKYVERËE HI UYI
JSVEQ GYQTVMHEW EW GSRHMËÙIW IWXEFIPIGMHEW TIPS KSZIVRS HS )WXEHS HS%QE^SREW I HI UYI WIVÇS EYJIVMHEW
I WÇS VIKMWXVEHEW GSQS VIGIMXE RS VIWYPXEHS HYVERXI S TIVÑSHS RIGIWWÅVMS TEVE GSRJVSRXEV GSQE HIWTIWE UYI
E WYFZIRËÇSSYEWWMWXÎRGME KSZIVREQIRXEP TVIXIRHI GSQTIRWEV�
%:MHISPEV Í FIRIJMGMÅVME HSW WIKYMRXIW MRGIRXMZSW JMWGEMW GSRGIHMHSW TIPS )WXEHSHS%QE^SREW� �M
 HMJIVMQIRXS
HS -'17REEUYMWMËÇS HI MRWYQSW MQTSVXEHSW�
�MM
 HMJIVMQIRXS HS -'17 RE WEÑHE HI FIRW MRXIVQIHMÅVMSW HIWXMREHSW Ä MRXIKVEËÇS HI TVSGIWWS TVSHYXMZS HI
IWXEFIPIGMQIRXS MRHYWXVMEP MKYEPQIRXI MRGIRXMZEHS� I
�MMM
 VIHYËÇS HE FEWI HI GÅPGYPS HS -'17 RE EUYMWMËÇS HI EPKYRW MRWYQSW YXMPM^EHSW TEVE TVSHYËÇS� )Q �� HI
HI^IQFVS HI ���� I ����� E 'SQTERLME IRGSRXVEZE�WI EHMQTPIRXI GSQ XSHSW SW VIUYMWMXSW PIKEMW TEVE
FIRIJÑGMS HIWWIW MRGIRXMZSW�

3W FIRIJÑGMSW GSRGIHMHSW E IQTVIKEHSW I EHQMRMWXVEHSVIW HE 'SQTERLME MRGPYIQ� IQ EHMËÇS E
VIQYRIVEËÇS JM\E �WEPÅVMSW I GSRXVMFYMËÙIW TEVE E WIKYVMHEHI WSGMEP �-277
� JÍVMEW VIQYRIVEHEW I��� WEPÅVMS
�
VIQYRIVEËÙIW ZEVMÅZIMW GSQS TEVXMGMTEËÇS RSW PYGVSW� )WWIW FIRIJÑGMSW WÇS VIKMWXVEHSW RS VIWYPXEHS HS
I\IVGÑGMS UYERHS E 'SQTERLME XIQ YQE SFVMKEËÇS GSQ FEWI IQ VIKMQI HI GSQTIXÎRGME� RE QIHMHE IQ UYI
WÇS MRGSVVMHSW�

3W EXMZSW I TEWWMZSW QSRIXÅVMSW HI PSRKS TVE^S WÇS EXYEPM^EHSW QSRIXEVMEQIRXI I� TSVXERXS IWXÇS ENYWXEHSW
TIPS WIY ZEPSV TVIWIRXI�3 ENYWXI E ZEPSV TVIWIRXI HIEXMZSW ITEWWMZSWQSRIXÅVMSW HI GYVXS TVE^SÍ GEPGYPEHSI
WSQIRXI VIKMWXVEHS WI GSRWMHIVEHS VIPIZERXI IQ VIPEËÇS ÄW HIQSRWXVEËÙIW JMRERGIMVEW XSQEHEW IQ
GSRNYRXS� 4EVE JMRW HI VIKMWXVS I HIXIVQMREËÇS HI VIPIZÆRGME S ENYWXI E ZEPSV TVIWIRXI Í GEPGYPEHS PIZERHS IQ
GSRWMHIVEËÇS SW JPY\SW HI GEM\E GSRXVEXYEMW I E XE\E HI NYVSW I\TPÑGMXE� I IQ GIVXSW GEWSW MQTPÑGMXE� HSW
VIWTIGXMZSW EXMZSW I TEWWMZSW� 4EVE EW HIQSRWXVEËÙIW JMRERGIMVEW HSW I\IVGÑGMSW JMRHSW IQ �� HI HI^IQFVS
HI ���� I����� E'SQTERLMEQIRWYVSYS ENYWXI E ZEPSV TVIWIRXI GSQFEWI IQGÅPGYPS KPSFEP WSFVI SW WEPHSW
IQ EFIVXS HI GEHE KVYTS HI GSRXEW HI EXMZSW I TEWWMZSWQSRIXÅVMSW GMVGYPERXIW� 3W MXIRW UYI GSQTÙIQ GEHE
YQ HSW KVYTSW HI GSRXEW UYI JSVEQ SFNIXS HI GÅPGYPS KPSFEP TSWWYIQ GEVEGXIVÑWXMGEW YRMJSVQIW� 'SQ FEWI
REW ERÅPMWIW IJIXYEHEW I RE QIPLSV IWXMQEXMZE HE %HQMRMWXVEËÇS� E 'SQTERLME GSRGPYMY UYI S ENYWXI E ZEPSV
TVIWIRXI HI EXMZSW I TEWWMZSW QSRIXÅVMSW GMVGYPERXIW Í MVVIPIZERXI IQ VIPEËÇS ÄW HIQSRWXVEËÙIW JMRERGIMVEW
XSQEHEW IQ GSRNYRXS I� HIWWE JSVQE� RÇS VIKMWXVSY RIRLYQ ENYWXI� 5YERXS ESW EXMZSW I TEWWMZSW RÇS
GMVGYPERXIW� E 'SQTERLME NÅ EHSXEZE S TVSGIHMQIRXS HI EXYEPM^Å�PSW QSRIXEVMEQIRXI I� TSVXERXS� NÅ IWXEZEQ
ENYWXEHSW ES ZEPSV TVIWIRXI�

% TVITEVEËÇS HEW HIQSRWXVEËÙIW JMRERGIMVEW HE 'SQTERLME VIUYIV UYI E EHQMRMWXVEËÇS JEËE NYPKEQIRXSW I
IWXMQEXMZEW I EHSXI TVIQMWWEW UYI EJIXEQ SW ZEPSVIW ETVIWIRXEHSW HI VIGIMXEW� HIWTIWEW� EXMZSW I TEWWMZSW�
FIQGSQSEW HMZYPKEËÙIW HI TEWWMZSW GSRXMRKIRXIW� REHEXEFEWI HEW HIQSRWXVEËÙIW JMRERGIMVEW� 'SRXYHS� E
MRGIVXI^E VIPEXMZE E IWWEW TVIQMWWEW I IWXMQEXMZEW TSHIVME PIZEV E VIWYPXEHSW UYI VIUYIMVEQ YQ ENYWXI
WMKRMJMGEXMZS ES ZEPSV GSRXÅFMP HS EXMZS SYTEWWMZS EJIXEHSIQTIVÑSHSW JYXYVSW�
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���GSRXMRYEËÇS

)WXMQEXMZEWI4VIQMWWEW

4IVHEHIZEPSV VIGYTIVÅZIPHIEXMZSWRÇS JMRERGIMVSW

-QTSWXSW

:EPSV .YWXSHI -RWXVYQIRXSW*MRERGIMVSW

2SZE IWXMQEXMZEHIZMHEÞXMP HSW MXIRWHS EXMZS MQSFMPM^EHS

'YWXS EXVMFYÑHSHSEXMZS MQSFMPM^EHS

4VSZMWÙIW TEVE6MWGSW8VMFYXÅVMSW�'ÑZIMW I8VEFEPLMWXEW

LIHKI�

%W TVMRGMTEMW TVIQMWWEW VIPEXMZEW E JSRXIW HI MRGIVXI^E REW IWXMQEXMZEW JYXYVEW I SYXVEW MQTSVXERXIW JSRXIW HI
MRGIVXI^E IQ IWXMQEXMZEW REW HEXEW HSW FEPERËSW� IRZSPZIRHS VMWGS WMKRMJMGEXMZS HI GEYWEV YQ ENYWXI
WMKRMJMGEXMZS RS ZEPSV GSRXÅFMP HSW EXMZSWITEWWMZSW RSTV×\MQSI\IVGÑGMS JMRERGIMVS� WÇSHMWGYXMHEW E WIKYMV�

9QE TIVHE HI ZEPSV VIGYTIVÅZIP I\MWXI UYERHS S ZEPSV GSRXÅFMP HI YQ EXMZS SY YRMHEHI KIVEHSVE HI GEM\E
I\GIHI WIY ZEPSV VIGYTIVÅZIP� UYI GSVVIWTSRHI ES ZEPSV NYWXSQIRSW GYWXS HI ZIRHE SY ZEPSV IQYWS� HSW HSMW
S QEMSV� 3 ZEPSV NYWXS IWXMQEHS QIRSW GYWXS HI ZIRHE WI FEWIME REW MRJSVQEËÙIW HMWTSRÑZIMW HI XVERWEËÙIW
HI ZIRHEHIEXMZSW WIQIPLERXIWSYRSTVIËSHIQIVGEHSQIRSW GYWXSW EHMGMSREMWTEVE E ZIRHEHSEXMZS�
% EHQMRMWXVEËÇS VIZMWE TIPS QIRSW ERYEPQIRXI S ZEPSV PÑUYMHS GSRXÅFMP HSW EXMZSW HI JSVQE E EZEPMEV IZIRXSW
SYQYHERËEW REW GMVGYRWXÆRGMEW IGSRØQMGEW� STIVEGMSREMW SY XIGRSP×KMGEW UYI TSWWEQ MRHMGEV HIXIVMSVEËÇS
SYTIVHEHI ZEPSV VIGYTIVÅZIP�
7IQTVIUYIIWWIW MRHÑGMSW JSVIQ MHIRXMJMGEHSW IS ZEPSV GSRXÅFMP YPXVETEWWEV S ZEPSV VIGYTIVÅZIP� YQETVSZMWÇS
TEVE HIXIVMSVEËÇSÍIWXEFIPIGMHE� ENYWXERHSS ZEPSV PÑUYMHS GSRXÅFMP ES ZEPSV VIGYTIVÅZIP�

)\MWXIQ MRGIVXI^EW GSQ VIPEËÇS Ä MRXIVTVIXEËÇS HI VIKYPEQIRXSW XVMFYXÅVMSW GSQTPI\SW I ES ZEPSV I ÍTSGE HI
VIWYPXEHSW XVMFYXÅZIMW JYXYVSW� (EHS S EQTPS EWTIGXS HI VIPEGMSREQIRXSW HI RIK×GMSW MRXIVREGMSREMW� FIQ
GSQS E REXYVI^E HI PSRKS TVE^S I E GSQTPI\MHEHI HSW MRWXVYQIRXSW GSRXVEXYEMW I\MWXIRXIW� HMJIVIRËEW IRXVI
SW VIWYPXEHSW VIEMW I EW TVIQMWWEW EHSXEHEW� SY JYXYVEWQYHERËEW RIWWEW TVIQMWWEW� TSHIVMEQ I\MKMV ENYWXIW
JYXYVSW RE VIGIMXE I HIWTIWEHI MQTSWXSW NÅ VIKMWXVEHE�
% 'SQTERLME GSRWXMXYM TVSZMWÙIW� GSQ FEWI IQ IWXMQEXMZEW GEFÑZIMW� TEVE TSWWÑZIMW GSRWIUàÎRGMEW HI
EYHMXSVMEW TSV TEVXI HEW EYXSVMHEHIW JMWGEMW HEW VIWTIGXMZEW NYVMWHMËÙIW IQ UYI STIVE� 3 ZEPSV HIWWEW
TVSZMWÙIW FEWIME�WI IQ ZÅVMSW JEXSVIW� GSQS I\TIVMÎRGME HI EYHMXSVMEW JMWGEMW ERXIVMSVIW I MRXIVTVIXEËÙIW
HMZIVKIRXIW HSW VIKYPEQIRXSW XVMFYXÅVMSW TIPE IRXMHEHI XVMFYXÅZIP I TIPE EYXSVMHEHI JMWGEP VIWTSRWÅZIP� )WWEW
HMJIVIRËEW HI MRXIVTVIXEËÇS TSHIQ WYVKMV RYQE EQTPE ZEVMIHEHI HI EWWYRXSW� HITIRHIRHS HEW GSRHMËÙIW
ZMKIRXIW RS VIWTIGXMZS HSQMGÑPMS HE GSQTERLME�
.YPKEQIRXS WMKRMJMGEXMZS HE EHQMRMWXVEËÇS Í VIUYIVMHS TEVE HIXIVQMREV S ZEPSV HS MQTSWXS HMJIVMHS EXMZS UYI
TSHI WIV VIGSRLIGMHS� GSQ FEWI RS TVE^S TVSZÅZIP I RÑZIP HI PYGVSW XVMFYXÅZIMW JYXYVSW� NYRXEQIRXI GSQ
IWXVEXÍKMEW HITPERINEQIRXS JMWGEP JYXYVEW�

5YERHS S ZEPSV NYWXS HI EXMZSW I TEWWMZSW JMRERGIMVSW ETVIWIRXEHSW RSW FEPERËSW RÇS TYHIV WIV SFXMHS HI
QIVGEHSW EXMZSW� Í HIXIVQMREHS YXMPM^ERHS XÍGRMGEW HI EZEPMEËÇS� MRGPYMRHS S QÍXSHS HI JPY\S HI GEM\E
HIWGSRXEHS� 3W HEHSW TEVE IWWIW QÍXSHSW WI FEWIMEQ REUYIPIW TVEXMGEHSW RS QIVGEHS� UYERHS TSWWÑZIP�
GSRXYHS� UYERHS MWWS RÇS JSV ZMÅZIP� YQHIXIVQMREHS RÑZIP HI NYPKEQIRXS Í VIUYIVMHS TEVE IWXEFIPIGIV S ZEPSV
NYWXS� 3 NYPKEQIRXS MRGPYM GSRWMHIVEËÙIW WSFVI SW HEHSW YXMPM^EHSW GSQS� TSV I\IQTPS� VMWGS HI PMUYMHI^� VMWGS
HI GVÍHMXS I ZSPEXMPMHEHI� 1YHERËEW REW TVIQMWWEW WSFVI IWWIW JEXSVIW TSHIVMEQ EJIXEV S ZEPSV NYWXS
ETVIWIRXEHSHSW MRWXVYQIRXSW JMRERGIMVSW�

2S I\IVGÑGMS HI ���� �I ���� TEVE SW MXIRW UYI JSVEQ ENYWXEHSW TIPS GYWXS EXVMFYÑHS
� E 'SQTERLME HIGMHMY
VIZMWEV E IWXMQEXMZE GSRXÅFMP GSQ VIPEËÇS Ä ZMHE ÞXMP HSW MXIRW HS EXMZS MQSFMPM^EHS� 'SRWIUYIRXIQIRXI� E
HIQSRWXVEËÇS HS VIWYPXEHS ETVIWIRXSY ZEPSVIW HI HITVIGMEËÇS RÇS GSQTEVEXMZSW� % RSZE IWXMQEXMZE HI ZMHE
ÞXMP JSM VIEPM^EHE TVSWTIGXMZEQIRXI E TEVXMV HI �� HI NERIMVS HI ����� HI EGSVHS GSQ S '4' �� � 4SPÑXMGEW
'SRXÅFIMW� 1YHERËEW REW )WXMQEXMZEW I 6IXMJMGEËÇS HI )VVSW� GSQ S SFNIXMZS HI QERXIV TVIQMWWEW QEMW
GSRWMWXIRXIW GSQS JPY\SHI MRZIWXMQIRXSW HE'SQTERLME�

3 GYWXS EXVMFYÑHS HSW XIVVIRSW I IHMJÑGMSW JSM HIXIVQMREHS TIPS QÍXSHS GSQTEVEXMZS YXMPM^ERHS HEHSW HI
QIVGEHS� S UYEP JSM HIWIRZSPZMHS EXVEZÍW HE GSPIXE HI MQ×ZIMW Ä ZIRHE I�SY XVERWEGMSREHSW REQIWQE VIKMÇS
HS UYIS MQ×ZIP� 4EVE ENYWXEV EW HMJIVIRËEW IRXVI S MQ×ZIP EZEPMEHS ISW MQ×ZIMW TIWUYMWEHSW� JSVEQETPMGEHSW
JEXSVIW ETVSTVMEHSWTEVE TSRHIVEV HMJIVIRËEW XEMW GSQSÅVIEI PSGEPM^EËÇS�

%'SQTERLME VIGSRLIGI TVSZMWÇS TEVE GEYWEW GÑZIMW I XVEFEPLMWXEW I XVMFYXÅVMEW�%EZEPMEËÇS HE TVSFEFMPMHEHI
HITIVHE MRGPYM E EZEPMEËÇS HEW IZMHÎRGMEW HMWTSRÑZIMW� E LMIVEVUYME HEW PIMW� EW NYVMWTVYHÎRGMEW HMWTSRÑZIMW� EW
HIGMWÙIW QEMW VIGIRXIW RSW XVMFYREMW I WYE VIPIZÆRGME RS SVHIREQIRXS NYVÑHMGS� FIQ GSQS E EZEPMEËÇS HSW
EHZSKEHSW I\XIVRSW� %W TVSZMWÙIW WÇS VIZMWEHEW I ENYWXEHEW TEVE PIZEV IQ GSRXE EPXIVEËÙIW REW
GMVGYRWXÆRGMEW� XEMW GSQS TVE^S HI TVIWGVMËÇS ETPMGÅZIP� GSRGPYWÙIW HI MRWTIËÙIW JMWGEMW SY I\TSWMËÙIW
EHMGMSREMW MHIRXMJMGEHEW GSQFEWIIQRSZSWEWWYRXSW SYHIGMWÙIW HI XVMFYREMW�
% PMUYMHEËÇS HEW XVERWEËÙIW IRZSPZIRHS IWWEW IWXMQEXMZEW TSHIVÅ VIWYPXEV IQ ZEPSVIW WMKRMJMGEXMZEQIRXI
HMZIVKIRXIW HSW VIKMWXVEHSW REW HIQSRWXVEËÙIW JMRERGIMVEW HIZMHS ÄW MQTVIGMWÙIW MRIVIRXIW ES TVSGIWWS HI
WYEHIXIVQMREËÇS�%'SQTERLME VIZMWE WYEW IWXMQEXMZEW ITVIQMWWEW TIPSQIRSW ERYEPQIRXI�

%W HIQSRWXVEËÙIW HSW JPY\SW HI GEM\E JSVEQ TVITEVEHEW TIPS QÍXSHS MRHMVIXS I IWXÇS ETVIWIRXEHEW HI
EGSVHS GSQ E 6IWSPYËÇS '*' 2S� ��������� HI �� HI WIXIQFVS HI ����� UYI ETVSZSY S TVSRYRGMEQIRXS
GSRXÅFMP '4' �� �6�
 � (IQSRWXVEËÇS HSW *PY\SW HI 'EM\E� IQMXMHS TIPS 'SQMXÎ HI 4VSRYRGMEQIRXSW
'SRXÅFIMW �'4'
�

3W MRWXVYQIRXSW JMRERGIMVSW WSQIRXI WÇS VIGSRLIGMHSW E TEVXMV HE HEXE IQ UYI E 'SQTERLME WI XSVRE
TEVXI HEW HMWTSWMËÙIW GSRXVEXYEMW HSW MRWXVYQIRXSW JMRERGIMVSW� 5YERHS VIGSRLIGMHSW� WÇS MRMGMEPQIRXI
VIKMWXVEHSW ES WIY ZEPSV NYWXS EGVIWGMHS HSW GYWXSW HI XVERWEËÇS UYI WINEQ HMVIXEQIRXI EXVMFYÑZIMW Ä WYE
EUYMWMËÇS SY IQMWWÇS� 7YE QIRWYVEËÇS WYFWIUYIRXI SGSVVI E GEHE HEXE HI FEPERËS HI EGSVHS GSQ EW
VIKVEW IWXEFIPIGMHEW TEVE GEHE XMTS HI GPEWWMJMGEËÇSHIEXMZSW ITEWWMZSW JMRERGIMVSW�
�M

% 'SQTERLME TSWWYM ETIREW )QTVÍWXMQSW �GSRGIHMHSW
 I VIGIFÑZIMW UYI WÇS EXMZSW JMRERGIMVSW RÇS
HIVMZEXMZSW GSQ TEKEQIRXSW JM\SW SY HIXIVQMRÅZIMW� TSVÍQ RÇS GSXEHSW IQ QIVGEHS EXMZS� %T×W
VIGSRLIGMQIRXS MRMGMEP WÇS QIRWYVEHSW TIPS GYWXS EQSVXM^EHS TIPS QÍXSHS HE XE\E IJIXMZE HI NYVSW� 3W
NYVSW� EXYEPM^EËÇS QSRIXÅVME� ZEVMEËÇS GEQFMEP� QIRSW TIVHEW HS ZEPSV VIGYTIVÅZIP� UYERHS ETPMGÅZIP� WÇS
VIGSRLIGMHSW RS VIWYPXEHSUYERHS MRGSVVMHSW RE PMRLEHI VIGIMXEW SYHIWTIWEW JMRERGIMVEW�
3W TVMRGMTEMW EXMZSW JMRERGIMVSW VIGSRLIGMHSW TIPE 'SQTERLME WÇS� GEM\E I IUYMZEPIRXIW HI GEM\E I GSRXEW
E VIGIFIV HI GPMIRXIW�
�MM

7ÇS GPEWWMJMGEHSW RE GEXIKSVME EFEM\S HI EGSVHS GSQ E REXYVI^E HSW MRWXVYQIRXSW JMRERGIMVSW
GSRXVEXEHSW SYIQMXMHSW�
� TEWWMZSW JMRERGIMVSW RÇS HIVMZEXMZSW UYI RÇS WÇS
YWYEPQIRXI RIKSGMEHSW ERXIW HS ZIRGMQIRXS� %T×W VIGSRLIGMQIRXS MRMGMEP WÇS QIRWYVEHSW TIPS GYWXS
EQSVXM^EHS TIPS QÍXSHS HE XE\E IJIXMZE HI NYVSW� 3W NYVSW� EXYEPM^EËÇS QSRIXÅVME I ZEVMEËÇS GEQFMEP�
UYERHS ETPMGÅZIMW� WÇS VIGSRLIGMHSWRS VIWYPXEHSUYERHS MRGSVVMHSW�
3W TVMRGMTEMW TEWWMZSW JMRERGIMVSW VIGSRLIGMHSW TIPE 'SQTERLME WÇS� GSRXEW E TEKEV E JSVRIGIHSVIW�
IQTVÍWXMQSW I JMRERGMEQIRXSW�
� S ZEPSV HI QIVGEHS HSW MRWXVYQIRXSW JMRERGIMVSW EXMZEQIRXI RIKSGMEHSW IQ
QIVGEHSWSVKERM^EHSW ÍHIXIVQMREHS GSQFEWIRSWZEPSVIWGSXEHSW RSQIVGEHSREHEXE HI JIGLEQIRXS
HSW FEPERËSW� SY GSQFEWI IQ XÍGRMGEW HI ZEPSVM^EËÇS HIJMRMHEW TIPE 'SQTERLME I GSRWMWXIRXIW GSQEW
TVÅXMGEW YWYEMW HI QIVGEHS� 2E MRI\MWXÎRGME HI QIVGEHS EXMZS� S ZEPSV HI QIVGEHS Í HIXIVQMREHS TSV
QIMS HI XÍGRMGEWHIEZEPMEËÇS�
)WWEW XÍGRMGEW MRGPYIQ S YWS HI XVERWEËÙIW HI QIVGEHS VIGIRXIW IRXVI TEVXIW MRHITIRHIRXIW�
VIJIVÎRGME ES ZEPSV HI QIVGEHS HI MRWXVYQIRXSW JMRERGIMVSW WMQMPEVIW� ERÅPMWI HSW JPY\SW HI GEM\E
HIWGSRXEHSW SYSYXVSWQSHIPSW HIEZEPMEËÇS�

%XÍ �� HI HI^IQFVS HI ����� EW HIQSRWXVEËÙIW JMRERGIMVEW HE 'SQTERLME IVEQ TVITEVEHEW HI EGSVHS GSQ
EW TVÅXMGEW GSRXÅFIMW EHSXEHEW RS &VEWMP I TVSRYRGMEQIRXSW XÍGRMGSW HS 'SQMXÎ HI 4VSRYRGMEQIRXSW
'SRXÅFIMW IQMXMHSW EXÍ �� HI HI^IQFVS HI ����� %W HIQSRWXVEËÙIW JMRERGIMVEW HE 'SQTERLME TEVE S
I\IVGÑGMS JMRHS IQ �� HI HI^IQFVS HI ���� WÇS EW TVMQIMVEW ETVIWIRXEHEW GSRWMHIVERHS E ETPMGEËÇS MRXIKVEP
HSW TVSRYRGMEQIRXSW XÍGRMGSW IQMXMHS TIPS'SQMXÎ HI4VSRYRGMEQIRXSW'SRXÅFIMW �'4'
�
(IWWE JSVQE� E 'SQTERLME TVITEVSY S WIY FEPERËS HI EFIVXYVE GSQ HEXE HI XVERWMËÇS HI �� HI NERIMVS HI
����� TSVXERXS ETPMGSY EW I\GIËÙIW SFVMKEX×VMEW I GIVXEW MWIRËÙIW STGMSREMW HI ETPMGEËÇS VIXVSWTIGXMZE
GSQTPIXE GSRJSVQI IWXEFIPIGMHS RSW 4VSRYRGMEQIRXSW� -RXIVTVIXEËÙIW I3VMIRXEËÙIW8ÍGRMGEW IQMXMHSW TIPS
'SQMXÎ HI4VSRYRGMEQIRXSW'SRXÅFIMW �'4'
�
3 '4'�� �%HSËÇS MRMGMEP HEW RSVQEW MRXIVREGMSREMW HI GSRXEFMPMHEHI TIVQMXI UYI YQE IRXMHEHI HIWIRZSPZE
TSPÑXMGEW GSRXÅFIMW FEWIEHEW RSW TEHVÙIW I MRXIVTVIXEËÙIW HS'4'IQZMKSV RE HEXE HI IRGIVVEQIRXS HI WYE
TVMQIMVE HIQSRWXVEËÇS JMRERGIMVE I UYI IWWEW TSPÑXMGEW WINEQ ETPMGEHEW RE HEXE HI XVERWMËÇS I HYVERXI XSHSW
SW TIVÑSHSW ETVIWIRXEHSW REW TVMQIMVEW HIQSRWXVEËÙIW IQ'4' �ETPMGEËÇS HI XSHEW EW RSVQEW
� WIRHS UYI
E 'SQTERLME EHSXSY GSQS HEXE HI XVERWMËÇS TEVE ��� HI NERIMVS HI ����� % 'SQTERLME EHSXSY XSHSW SW
4VSRYRGMEQIRXSW� 3VMIRXEËÙIW I -RXIVTVIXEËÙIW HS '4' IQMXMHSW EXÍ �� HI HI^IQFVS HI �����
GSRWIUàIRXIQIRXI EW HIQSRWXVEËÙIW JMRERGIMVEW IWXÇS HI EGSVHS GSQ EW RSVQEW MRXIVREGMSREMW HI
GSRXEFMPMHEHIIQMXMHEWTIPS -%7&IETVSZEHSTIPS'4'�
4EVE EW TVIWIRXIW HIQSRWXVEËÙIW JMRERGIMVEW� S WEPHS HI EFIVXYVE GSRWMHIVEHS JSM S HI �� HI NERIMVS HI �����
HEXE HE XVERWMËÇS TEVE SW '4'W� )WXE RSXE I\TPMGE SW TVMRGMTEMW ENYWXIW IJIXYEHSW TIPE 'SQTERLME TEVE
VIETVIWIRXEV S FEPERËS TEXVMQSRMEP HI EFIVXYVE RS &6+%%4 IQ �� HI NERIMVS HI ���� I XEQFÍQ TEVE S
FEPERËSTEXVMQSRMEP TVITEVEHSHIEGSVHS GSQS&6+%%4TEVE SI\IVGÑGMS JMRHSIQ��HIHI^IQFVSHI�����

3 '4' �� TIVQMXI ÄW IQTVIWEW E EHSËÇS HI GIVXEW MWIRËÙIW ZSPYRXÅVMEW� % 'SQTERLME IJIXYSY ERÅPMWI HI
XSHEW EW MWIRËÙIW ZSPYRXÅVMEW� WIRHS ETVIWIRXEHS EFEM\S S VIWYPXEHS HE ERÅPMWI HIWWEW MWIRËÙIW WSFVI EW
WYEW STIVEËÙIW IS XVEXEQIRXS HEHS TIPE'SQTERLME �GSQ MRHMGEËÇSE GSVVIWTSRHIRXI2SVQEHS'4'
�
%W MWIRËÙIWE WIKYMV WÇSETPMGÅZIMW ÄWSTIVEËÙIW�
E
 -WIRËÇS TEVE ETVIWIRXEËÇS HS ZEPSV NYWXS HI MQSFMPM^EHS GSQS GYWXS HI EUYMWMËÇS �GYWXS EXVMFYÑHS
� E
'SQTERLME STXSY TSV VI�QIRWYVEV YQ RSZS GYWXS EXVMFYÑHS TEVE SW XIVVIRSW I IHMJÑGMSW RE HEXE HI XVERWMËÇS�
4EVE SW HIQEMW EXMZSW MQSFMPM^EHSW� E 'SQTERLME STXSY TSV QERXIV S GYWXS HI EUYMWMËÇS EHSXEHS
ERXIVMSVQIRXI GSQS ZEPSV HS MQSFMPM^EHS� PIZERHS IQ GSRWMHIVEËÇS UYI� �M
 S QÍXSHS HI GYWXS� HIHY^MHS HI
TVSZMWÇS TEVE TIVHEW� Í S QIPLSV QÍXSHS TEVE EZEPMEV SW EXMZSW MQSFMPM^EHSW HE 'SQTERLME� �MM
 S EXMZS
MQSFMPM^EHS HE 'SQTERLME Í WIKVIKEHS IQ GPEWWIW FIQ HIJMRMHEW I VIPEGMSREHEW ÄW WYEW EXMZMHEHIW
STIVEGMSREMW� �MMM
 E MRHÞWXVME IQ UYI E 'SQTERLME STIVE Í WMKRMJMGEXMZEQIRXI MQTEGXEHE TIPS
HIWIRZSPZMQIRXS XIGRSP×KMGS� TVMRGMTEPQIRXI RE HMZMWÇS HI QÑHMEW ZMVKIRW I +VEZEHEW� S UYI VIUYIV HE
EHQMRMWXVEËÇS VIZMWÇS JVIUYIRXI HSW ZEPSVIW VIGYTIVÅZIMW I IWXMQEXMZEW HI ZMHE ÞXMP HSW FIRW HS EXMZS
MQSFMPM^EHS� S UYI ZIQ WIRHS JIMXS GSRWMWXIRXIQIRXI TIPE 'SQTERLME ES PSRKS HSW ERSW� I MZ
 EW XE\EW HI
HITVIGMEËÇS YXMPM^EHEW VITVIWIRXEQ EHIUYEHEQIRXI E ZMHE ÞXMP HSW EXMZSW S UYI TIVQMXI GSRGPYMV UYI S ZEPSV
HS MQSFMPM^EHSIWXÅ TV×\MQSHS WIY ZEPSV NYWXS�
%W MWIRËÙIW E WIKYMV RÇS WÇS ETPMGÅZIMW ÄW STIVEËÙIW I RÇS MQTEGXEQ REW HIQSRWXVEËÙIW JMRERGIMVEW RE
HEXE HEEHSËÇS MRMGMEP�

E
 � E 'SQTERLME RÇS ETVIWIRXE LMWX×VMGS HI
GSQFMREËÇSHIRIK×GMSW�

F
 % 'SQTERLME RÇS TSWWYM
MRWXVYQIRXSW JMRERGIMVSW GSQTSWXSW�

G
 % 'SQTERLME RÇS TSWWYM TPERSW HI TVIZMHÎRGME TVMZEHE
GEVEGXIVM^EHSW GSQSTPERSW HIFIRIJÑGMS HIJMRMHS� SYUYEPUYIVSYXVS FIRIJÑGMS T×W�IQTVIKVEXÑGMS�

H
 %RSVQERÇSÍETPMGÅZIP ÄW STIVEËÙIW HE'SQTERLME�

I
 % 'SQTERLME RÇS TSWWYM STIVEËÙIW HI GSRGIWWÇS HI
WIVZMËSWTÞFPMGSW�

J
 )WWE RSVQE
RÇSÍETPMGÅZIP E'SQTERLME�
3 '4' ��� EPÍQ HEW MWIRËÙIW ZSPYRXÅVMEW� XEQFÍQ TVSÑFI I\TVIWWEQIRXI S ENYWXI HI HIXIVQMREHEW
XVERWEËÙIW RE TVMQIMVE EHSËÇS� TSMW I\MKMVME UYI E EHQMRMWXVEËÇS IJIXYEWWI ERÅPMWIW HI GSRHMËÙIW
TEWWEHEW� ET×WS VIWYPXEHSHEW VIWTIGXMZEW XVERWEËÙIW�%W I\GIËÙIWSFVMKEX×VMEWGSRXIQTPEQ�

E
 % 'SQTERLME RÇS IJIXYSY ENYWXIW
VIXVSWTIGXMZSW IQWIYW EXMZSWITEWWMZSW JMRERGIMVSW� TEVE JMRW HITVMQIMVE ETPMGEËÇSHS'4'�

F
 %'SQTERLME RÇS TSWWYÑE UYEPUYIV STIVEËÇS GPEWWMJMGEHE GSQS
TEVE JMRW HI'4'REHEXE HI XVERWMËÇS�

G

%'SQTERLME VIZMWSY E ZMHE ÞXMP IGSRØQMGE IWXMQEHE HSW WIYW EXMZSW HS MQSFMPM^EHS HYVERXI S I\IVGÑGMS HI
����� )WWE VIZMWÇS XIZI GSQSSFNIXMZS ENYWXEV E ZMHE ÞXMP IGSRØQMGE� TEVE JMRWHIETYVEËÇSHEHEHITVIGMEËÇS
HI WIYW FIRW� XIRHS IQ ZMWXE SW MRZIWXMQIRXSW VIPIZERXIW VIEPM^EHSW RSW ÞPXMQSW ERSW� RS ×XMQS RÑZIP HI
QERYXIRËÇS MRHYWXVMEP HI WIYTEVUYI JEFVMP� FIQGSQSRSRÑZIP HIYXMPM^EËÇSHI WIYW EXMZSW�
)WWE VIZMWÇS JSM IJIXYEHE MRXIVREQIRXI I GSQ S EY\ÑPMS HI IQTVIWE IWTIGMEPM^EHE IQ GSRXVSPI TEXVMQSRMEP�
EZEPMEËÙIW I MRZIRXÅVMSW HI EXMZSW� 3 PEYHS HI EZEPMEËÇS HE ZMHE ÞXMP IGSRØQMGE JSM IPEFSVEHS IQ
GSRJSVQMHEHI GSQ XSHSW SW JYRHEQIRXSW RIGIWWÅVMSW TEVE S TPIRS EXIRHMQIRXS ÄW TVÅXMGEW GSRXÅFIMW
ZMKIRXIW�
%WWMQ� HI EGSVHS GSQ S -'4' ��� E 'SQTERLME ETPMGSY EW RSZEW ZMHEW ÞXIMW HSW WIYW EXMZSW RÇS WYNIMXSW Ä
ETPMGEËÇS HS GYWXS EXVMFYÑHS TVSWTIGXMZEQIRXI E TEVXMV HI �� HI NERIMVS HI ����� NÅ UYI EW RSZEW ZMHEW
VITVIWIRXEQ YQE QYHERËE HI IWXMQEXMZE� % ETPMGEËÇS HE RSZE ZMHE ÞXMP E TEVXMV HI �� HI NERIMVS HI ����
MQTEGXSY E HIWTIWE HI HITVIGMEËÇS VIHY^MRHS�E IQ 6������� RS I\IVGÑGMS JMRHS IQ �� HI HI^IQFVS HI
�����
%WHIQEMWIWXMQEXMZEW WÇS GSRWMWXIRXIW GSQEWIWXMQEXMZEW EHSXEHEW TIPSW GVMXÍVMSW GSRXÅFIMW ERXIVMSVIW�

H

%RSVQERÇSÍETPMGÅZIP ÄW STIVEËÙIW HE'SQTERLME�

)Q GSRJSVQMHEHI ES '4' �� E 'SQTERLME ETVIWIRXE E GSRGMPMEËÇS HS EXMZS I TEWWMZS HSW I\IVGÑGMSW
ETVIWIRXEHSW ERXIVMSVQIRXI REW MRJSVQEËÙIW ERYEMW VIJIVIRXI ESW TIVÑSHSW HI ��HI NERIMVS HI���� �HEXE HI
XVERWMËÇS
 I �� HI HI^IQFVS HI ����� TVITEVEHSW HI EGSVHS GSQ EW TVÅXMGEW EHSXEHEW RS &VEWMP �&6+%%4

ZMKIRXIW EXÍ �� HI HI^IQFVS HI ���� I GSQ EW RSVQEW MRXIVREGMSREMW� GSRWMHIVERHS SW '4'W ZMKIRXIW IQ
�����

���� (IQSRWXVEËÙIW HSW JPY\SWHIGEM\E

���� -RWXVYQIRXSW JMRERGIMVSW

� %HSËÇS -RMGMEP HEW2SVQEW -RXIVREGMSREMWHI'SRXEFMPMHEHIHS'4'��EXÍ'4'�� �6�


��� )\GIËÙIWSFVMKEX×VMEWI MWIRËÙIWÄETPMGEËÇS VIXVSWTIGXMZE

)\GIËÙIW SFVMKEX×VMEW TEVE GSQFMREËÙIW HI RIK×GMSW

-WIRËÇS VIPEXMZE Ä QIRWYVEËÇS HI MRWXVYQIRXSW JMRERGIMVSW GSQTSWXSW�

&IRIJÑGMSW E IQTVIKEHSW '4' �� �-%7 ��
�

'SRXVEXSWHI WIKYVSW'4'�� �-*67�
�

'SRXVEXSW HI GSRGIWWÇS -'4' �� �-*6-' ��
�

)JIMXSW HEWQYHERËEW REW XE\EW HI GÆQFMS I GSRZIVWÇS HI HIQSRWXVEËÙIW JMRERGIMVEW�

'SRXEFMPM^EËÇS HI FEM\E HI EXMZSW I TEWWMZSW JMRERGIMVSW�

6IKMWXVS HI STIVEËÙIW HI

1YHERËEWREWIWXMQEXMZEW�

-RZIWXMQIRXSW IQ GSRXVSPEHEW� EXMZSW I TEWWMZSW HI GSRXVSPEHEW� TEWWMZSW IQ HIWEXMZEËÇS I
XVERWJIVÎRGMEWHIEXMZSWHIGPMIRXI�

��� 'SRGMPMEËÇS HEW TVÅXMGEW GSRXÅFIMW ETPMGEHEW RE IPEFSVEËÇS HEW HIQSRWXVEËÙIW JMRERGIMVEW
ERXIVMSVQIRXIETVIWIRXEHEW

������ &EPERËSHI%FIVXYVE IQ����������

%XMZSW JMRERGIMVSW

4EWWMZSW JMRERGIMVSW

LIHKI

4EWWMZSW JMRERGIMVSW RÇS QIRWYVEHSW ES ZEPSV NYWXS�

:EPSV HI QIVGEHS�
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'SRXMRYE���

238%7�)<40-'%8-:%7�¤7�()132786%«¹)7�*-2%2')-6%7
)\IVGÑGMSW�JMRHSW�IQ����HI�HI^IQFVS�HI������I��������)Q�QMPLEVIW�HI�VIEMW


���GSRXMRYEËÇS

������ &EPERËS HI%FIVXYVE IQ����������

������ 6IGSRGMPMEËÇS HEHIQSRWXVEËÇS HS VIWYPXEHS VIETVIWIRXEHS

E
 %TVIWIRXEËÇS HI(IT×WMXSW .YHMGMEMW�

F
 6IGPEWWMJMGEËÇS HSW MQTSWXSW HMJIVMHSW

G
 'YWXS EXVMFYÑHS ESW IHMJÑGMSW I XIVVIRSW �'4' ���-'4'��

-%7 �� )\MKÎRGMEW HI HMZYPKEËÇS TEVE IRXMHEHIW IWXEXEMW I HIJMRMËÇS HI TEVXI VIPEGMSREHE �6IZMWEHE


-*67 � -RWXVYQIRXSW JMRERGIMVSW � 'PEWWMJMGEËÇS I QIRWYVEËÇS

� -*6-' �� 4EKEQIRXSW ERXIGMTEHSW HI YQ VIUYMWMXS HI JMRERGMEQIRXSQÑRMQS

� -*6-' �� )\XMRËÇS HI TEWWMZSW JMRERGIMVSW GSQ MRWXVYQIRXSW HI GETMXEP

� 1IPLSVMEW TEVE -*67

�� 'SRXEW E VIGIFIV

�� )WXSUYIW

4EVE SW HIT×WMXSW NYHMGMEMW UYI TSWWYIQ TVSZMWÇS TEVE GSRXMRKÎRGMEW VIKMWXVEHE RS TEWWMZS� E 'SQTERLME TEWWSY E
IJIXYEV E ETVIWIRXEËÇS HIWWIW HIT×WMXSW NYHMGMEMW RS EXMZS RÇS GMVGYPERXI� %RXIVMSVQIRXI� IWWIW HIT×WMXSW IVEQ
ETVIWIRXEHSWRSTEWWMZS� GSQS YQE VIHYËÇS HETVSZMWÇS TEVE GSRXMRKÎRGMEW�

7SFVI SW ENYWXIW HIGSVVIRXIW HE EHSËÇS HEW RSZEW TVÅXMGEW GSRXÅFIMW� JSVEQ GEPGYPEHSW S MQTSWXS HI VIRHE I
GSRXVMFYMËÇS WSGMEP HMJIVMHSW GSQ FEWIREEPÑUYSXE RSQMREP HIWWIW MQTSWXSW�
(I EGSVHS GSQ S '4' �� � 8VMFYXSW WSFVI S PYGVS� SW MQTSWXSW HMJIVMHSW EXMZSW I TEWWMZSW WÇS ETVIWIRXEHSW HI JSVQE
PÑUYMHE UYERHS E 'SQTERLME I�SY WYEW GSRXVSPEHEW TSWWYIQ S HMVIMXS PIKEP TEVE XEP GSQTIRWEËÇS� WIRHS
ETVIWIRXEHSW PÑUYMHSW RS EXMZS SY TEWWMZSRÇS GMVGYPERXI�

)Q JYRËÇS HE QYHERËE HE TVÅXMGE GSRXÅFMP FVEWMPIMVE TEVE TPIRE EHIVÎRGME ES TVSGIWWS HI GSRZIVKÎRGME ÄW TVÅXMGEW
MRXIVREGMSREMW� RE EHSËÇS MRMGMEP HSW 4VSRYRGMEQIRXSW 8ÍGRMGSW '4' �� �-%7 ��
 I '4' �� �-%7 ��
� LÅ E STËÇS HI
TVSGIHIV E ENYWXIW RSW WEPHSW MRMGMEMW Ä WIQIPLERËE HS UYI Í TIVQMXMHS TIPEW RSVQEW MRXIVREGMSREMW HI GSRXEFMPMHEHI�
GSQ E YXMPM^EËÇS HS GSRGIMXS HI GYWXS EXVMFYÑHS �HIIQIH GSWX
� GSRJSVQI TVIZMWXS RSW 4VSRYRGMEQIRXSW 8ÍGRMGSW '4'
�� I ��� 3W IJIMXSW HE ETPMGEËÇS HS GYWXS EXVMFYÑHS �HIIQIH GSWX
 MRMGMEP ETYVEHSW WSFVI S WEPHS HS EXMZS MQSFMPM^EHS
HIGSVVIRXIW HIWWE RSZE EZEPMEËÇS� JSVEQ GSRXEFMPM^EHSW RE EFIVXYVE HS TVMQIMVS I\IVGÑGMS WSGMEP IQ UYI WI ETPMGEV S
4VSRYRGMEQIRXS 8ÍGRMGS '4' ��� WIRHS EW HIQSRWXVEËÙIW JMRERGIMVEW ETVIWIRXEHEW TEVE JMRW GSQTEVEXMZSW
ENYWXEHEW TEVE GSRWMHIVEV IWXI RSZS GYWXS EXVMFYÑHS I WIYW MQTEGXSW RE HITVIGMEËÇS�

*SVEQ ETVSZEHEW I IQMXMHEW EXÍ E HMZYPKEËÇS HIWWEW HIQSRWXVEËÙIW GSRXÅFIMW� EW WIKYMRXIW RSVQEW�
TVSRYRGMEQIRXSW XÍGRMGSW� VIZMWÙIW I MRXIVTVIXEËÙIW HI RSVQEW� ETPMGERHS�WI ESW I\IVGÑGMSW IRGIVVEHSW E TEVXMV HI
HI^IQFVS HI���� I ÄW HIQSRWXVEËÙIW GSRXÅFIMW HI ���� E WIVIQ HMZYPKEHEW IQ GSRNYRXS GSQEW HIQSRWXVEËÙIW

HI ���� TEVE JMRW HI GSQTEVEËÇS�
%W RSVQEW EFEM\S VIJPIXIQ EPXIVEËÙIW JIMXEW TIPS -%7& MRGSVTSVEHEW ESW VIWTIGXMZSW '4'W� (MWTÙI WSFVI GIVXEW
GSQTEXMFMPM^EËÙIW HI XI\XS ZMWERHS TVSHY^MV SWQIWQSW VIJPI\SW GSRXÅFIMW UYI E RSVQE MRXIVREGMSREP GSVVIWTSRHIRXI�
)WXIW RSZSWTVSRYRGMEQIRXSW RÇS TVSHY^MVEQ MQTEGXS RE'SQTERLME�
� '4'� �6�
 � 6IHYËÇS ES ZEPSV VIGYTIVÅZIP HI EXMZSW �-%7 ��

� '4'� �6�
 �1YHERËEW REW XE\EW HI GÆQFMS I GSRZIVWÇS HIHIQSRWXVEËÙIW GSRXÅFIMW �-%7 ��

� '4'� �6�
 � (IQSRWXVEËÇS HSW JPY\SW HI GEM\E �-%7 �

� '4'� �6�
 � (MZYPKEËÇS HI TEVXIW VIPEGMSREHEW �-%7 ��

� '4'� �6�
 �3TIVEËÙIW HI EVVIRHEQIRXSQIVGERXMP �-%7 ��

� '4'� �6�
 � 7YFZIRËÇS IEWWMWXÎRGME KSZIVREQIRXEMW �-%7 �� I7-' R� ��

%W RSVQEW EFEM\S VIJPIXIQ EPXIVEËÙIW JIMXEW TIPS -%7& MRGSVTSVEHEW ESW VIWTIGXMZSW '4'W� (MWTÙI WSFVI GIVXEW
GSQTEXMFMPM^EËÙIW HI XI\XS ZMWERHS TVSHY^MV SWQIWQSW VIJPI\SW GSRXÅFIMW UYI E RSVQE MRXIVREGMSREP GSVVIWTSRHIRXI�
%'SQTERLME ETPMGSY VIJIVMHSW TVSRYRGMEQIRXSW RIWWEW HIQSRWXVEËÙIW GSRXÅFIMW�
� '4'�� �6�
 �%HSËÇS MRMGMEP HEW RSVQEW MRXIVREGMSREMW HI GSRXEFMPMHEHI �-*67�

� '4'���(IXIVQMREËÇS I ETVIWIRXEËÇS HS VIWYPXEHS TSV EËÙIW �-%7 ��

%W -RXIVTVIXEËÙIW EFEM\S RÇS WI ETPMGEQ EW EXMZMHEHIW HIWIRZSPZMHEW TIPE 'SQTERLME I� TSVXERXS� RÇS XVE^IQ IJIMXSW
WSFVIIWWEWHIQSRWXVEËÙIW GSRXÅFIMW�
� -RXIVTVIXEËÇS 8ÍGRMGE -'4' �� � (MVIMXSW E TEVXMGMTEËÙIW HIGSVVIRXIW HI JYRHSW HI HIWEXMZEËÇS� VIWXEYVEËÇS I
VIEFMPMXEËÇS EQFMIRXEP
� -RXIVTVIXEËÇS 8ÍGRMGE -'4' �� � 4EWWMZS HIGSVVIRXI HI TEVXMGMTEËÇS IQ QIVGEHS IWTIGÑJMGS � 6IWÑHYSW HI
IUYMTEQIRXSW IPIXVSIPIXVØRMGSW
� �
7MQTPMJMGE EW I\MKÎRGMEW HI HMZYPKEËÇS TEVE IRXMHEHIW IWXEXEMW I IWGPEVIGI E HIJMRMËÇS HI TEVXI VIPEGMSREHE� % RSVQE
VIZMWEHE EFSVHE EWTIGXSW UYI� WIKYRHS EW I\MKÎRGMEW HI HMZYPKEËÇS I E HIJMRMËÇS HI TEVXI VIPEGMSREHE ERXIVMSVIW�
IVEQ HIQEWMEHEQIRXI GSQTPI\SW I HI HMJÑGMP ETPMGEËÇS TVÅXMGE� TVMRGMTEPQIRXI IQ EQFMIRXIW GSQ EQTPS GSRXVSPI
IWXEXEP� SJIVIGIRHS MWIRËÇS TEVGMEP E IRXMHEHIW IWXEXEMW I YQE HIJMRMËÇS VIZMWXE HS GSRGIMXS HI TEVXI VIPEGMSREHE� )WXE
EPXIVEËÇS JSM IQMXMHE IQ RSZIQFVS HI ����� TEWWERHS E ZMKSVEV TEVE I\IVGÑGMSW JMWGEMW MRMGMEHSW E TEVXMV HI �� HI NERIMVS
HI ����� )WXE EPXIVEËÇSRÇS XIVÅ MQTEGXS REW HIQSRWXVEËÙIW GSRXÅFIMW GSRWSPMHEHEWHE'SQTERLME�
� � % -*67 � IRGIVVE E TVMQIMVE TEVXI HS TVSNIXS HI
WYFWXMXYMËÇS HE �-%7 �� -RWXVYQIRXSW *MRERGIMVSW� 6IGSRLIGMQIRXS I 1IRWYVEËÇS�� % -*67 � YXMPM^E YQE EFSVHEKIQ
WMQTPIW TEVE HIXIVQMREV WI YQ EXMZS JMRERGIMVS Í QIRWYVEHS ES GYWXS EQSVXM^EHS SY ZEPSV NYWXS� FEWIEHE RE QERIMVE
TIPE UYEP YQE IRXMHEHI EHQMRMWXVE WIYW MRWXVYQIRXSW JMRERGIMVSW �WIY QSHIPS HI RIK×GMSW
 I S JPY\S HI GEM\E
GSRXVEXYEP GEVEGXIVÑWXMGS HSW EXMZSW JMRERGIMVSW� % RSVQE I\MKI EMRHE E EHSËÇS HI ETIREW YQ QÍXSHS TEVE
HIXIVQMREËÇS HI TIVHEW RS ZEPSV VIGYTIVÅZIP HI EXMZSW� )WXE RSVQE TEWWE E ZMKSVEV TEVE I\IVGÑGMSW JMWGEMW MRMGMEHSW E
TEVXMV HI �� HI NERIMVS HI ����� % 'SQTERLME RÇS IWTIVE UYI IWXE EPXIVEËÇS GEYWI MQTEGXSW WMKRMJMGERXIW IQ WYEW
HIQSRWXVEËÙIW GSRXÅFIMW GSRWSPMHEHEW�

� )WXE EPXIVEËÇS ETPMGE�WI ETIREW
ÄUYIPEW WMXYEËÙIW IQ UYI YQE IRXMHEHI IWXÅ WYNIMXE E VIUYMWMXSW QÑRMQSW HI JMRERGMEQIRXS I ERXIGMTE GSRXVMFYMËÙIW E
JMQ HI GSFVMV IWWIW VIUYMWMXSW� % EPXIVEËÇS TIVQMXI UYI IWWE IRXMHEHI GSRXEFMPM^I S FIRIJÑGMS HI XEP TEKEQIRXS
ERXIGMTEHS GSQS EXMZS� )WXE EPXIVEËÇS TEWWE E ZMKSVEV TEVE I\IVGÑGMSW JMWGEMW MRMGMEHSW E TEVXMV HI �� HI NERIMVS HI �����
)WXE EPXIVEËÇS RÇS XIVÅ MQTEGXS REW HIQSRWXVEËÙIW GSRXÅFIMW GSRWSPMHEHEWHE'SQTERLME�

�% -*6-' �� JSM IQMXMHE IQ RSZIQFVS HI
���� I TEWWSY E ZMKSVEV IQ �� HI NYPLS HI ����� WIRHS TIVQMXMHE WYE ETPMGEËÇS ERXIGMTEHE� )WXE MRXIVTVIXEËÇS
IWGPEVIGI EW I\MKÎRGMEW HEW -*67 UYERHS YQE IRXMHEHI VIRIKSGME SW XIVQSW HI YQE SFVMKEËÇS JMRERGIMVE GSQ WIY
GVIHSV I IWXI GSRGSVHE IQ EGIMXEV EW EËÙIW HE IRXMHEHI SY SYXVSW MRWXVYQIRXSW HI GETMXEP TEVE PMUYMHEV E SFVMKEËÇS
JMRERGIMVE RS XSHS SY IQ TEVXI� % 'SQTERLME RÇS IWTIVE UYI E -*6-' �� XIRLE MQTEGXS IQ WYEW HIQSRWXVEËÙIW
GSRXÅFIMW GSRWSPMHEHEW�

� 3 -%7& IQMXMY QIPLSVMEW TEVE EW RSVQEW I IQIRHEW HI -*67 IQQEMS HI ���� I EW IQIRHEW
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���GSRXMRYEËÇS

3 MQSFMPM^EHS IQ ERHEQIRXS GSVVIWTSRHI FEWMGEQIRXI E MRZIWXMQIRXSW UYI IWXÇS WIRHS VIEPM^EHSW RS TVSNIXS
*E^IRHE :MX×VME� GSQ S EYQIRXS HI TVSHYXMZMHEHI I VIHYËÇS HI GYWXSW� QSHIVRM^ERHS WYEW PMRLEW HI TVSHYËÇS GSQ
IUYMTEQIRXSW QEMW QSHIVRSW� IJMGMIRXIW I IGSRØQMGSW� EPÍQ HE EQTPMEËÇS HI WYE TPERXE JEFVMP HI &344 I RSZSW
RIK×GMSW RS WIKQIRXS TIXVSUYÑQMGS�
2IWXI I\IVGÑGMS JSVEQGETMXEPM^EHSW6�������� VIJIVIRXIW E KEWXSW GSQE GSRWXVYËÇSHE*E^IRHE:MX×VME�
(IZMHS Ä QYHERËE REW TVÅXMGEW GSRXÅFIMW EHSXEHEW RS &VEWMP TEVE JMRW HI GSRJSVQMHEHI GSQ S TVSGIWWS HI
GSRZIVKÎRGME GSQ EW RSVQEW MRXIVREGMSREMW HI GSRXEFMPMHEHI� RE EHSËÇS HS 4VSRYRGMEQIRXS 8ÍGRMGS '4' ��� E
'SQTERLME VIZMWSY E ZMHE ÞXMP IGSRØQMGE HSW WIYW EXMZSW GSQ FEWI IQ YQ PEYHS HI EZEPMEËÇS IQMXMHS MRXIVREQIRXI
TIPE 'SQTERLME I ETPMGSY HI JSVQE TVSWTIGXMZE E TEVXMV HI �� HI NERIMVS HI ����� 3 MQTEGXS HIWWE VIZMWÇS KIVSY
YQE VIHYËÇSHEEHMËÇS HIHITVIGMEËÇSHSI\IVGÑGMS HI6��������
5YERHS HE EHSËÇS MRMGMEP HS 4VSRYRGMEQIRXS8ÍGRMGS '4' ��� E %HQMRMWXVEËÇS HE'SQTERLME MHIRXMJMGSY UYI WIYW
XIVVIRSW I IHMJÑGMSW ETVIWIRXEZEQ ZEPSV GSRXÅFMP WYFWXERGMEPQIRXI MRJIVMSV ES WIY ZEPSV NYWXS� (IWWE QERIMVE� RE
EHSËÇS MRMGMEP HS '4' ��� E 'SQTERLME TVSGIHIY SW ENYWXIW RSW WEPHSW MRMGMEMW GSQE YXMPM^EËÇS HS GSRGIMXS HI GYWXS
EXVMFYÑHS � 
� 3W IJIMXSW HE ETPMGEËÇS HS GYWXS EXVMFYÑHS � 
 MRMGMEP ETYVEHSW WSFVI S WEPHS HS
EXMZS MQSFMPM^EHS HIGSVVIRXIW HIWWE RSZE EZEPMEËÇS� JSVEQ GSRXEFMPM^EHSW RE HEXE HI XVERWMËÇS� WIRHS EW
HIQSRWXVEËÙIW JMRERGIMVEW ETVIWIRXEHEW TEVE JMRW GSQTEVEXMZSW ENYWXEHEW TEVE GSRWMHIVEV IWXI RSZS GYWXS
EXVMFYÑHS�

3W GYWXSW EXVMFYÑHSW HI XIVVIRSW I IHMJÑGMSW JSVEQ HIXIVQMREHSW GSQ FEWI IQ EZEPMEËÙIW VIEPM^EHEW TIPE IQTVIWE
4VSGEWE)QTVIWE -QSFMPMÅVME 0XHE�� EZEPMEHSVIW MRHITIRHIRXIW� IQ��HIHI^IQFVS HI�����
3 ZEPSV NYWXS HSW MQ×ZIMW JSM HIXIVQMREHS GSQ FEWI IQ XVERWEËÙIW HI TVSTVMIHEHIW GSQTEVÅZIMW �XMTS HI
TVSTVMIHEHI� PSGEPM^EËÇS� TIVJMP HI SGYTEËÇS I UYEPMHEHI HS MQ×ZIP
 SFWIVZEHEW RS QIVGEHS� 3W HEHSW HI QIVGEHS
SFXMHSW JSVEQ YXMPM^EHSW GSQS FEWI TEVE ETPMGEËÇS HS QÍXSHS HI EZEPMEËÇS VIGSQIRHEHS TIPS -RXIVREXMSREP
:EPYEXMSR7XERHEVHW'SQQMXXII �'SQMXÎ HI2SVQEW -RXIVREGMSREMW HI%ZEPMEËÇS
�
4EVE E EZEPMEËÇS JSM YXMPM^EHE E QIXSHSPSKME HI � )WXI QÍXSHS HIJMRI S ZEPSV HI QIVGEHS
TEVE E GSQTVE I ZIRHE HS MQ×ZIP EXVEZÍW HE GSQTEVEËÇS GSQ HEHSW HI QIVGEHS HI MQ×ZIMW WIQIPLERXIW� 7ÇS
WIPIGMSREHSW EPKYRW IPIQIRXSW HI TIWUYMWE HI MQ×ZIMW WMQMPEVIW IQ SJIVXE SY RIKSGMEHSW I E STMRMÇS HI GSVVIXSVIW
HI MQ×ZIMW SY SYXVSW TVSJMWWMSREMW HS WIKQIRXS MQSFMPMÅVMS� )WXIW IPIQIRXSW WÇS WYFQIXMHSW E YQE
LSQSKIRIM^EËÇS XÍGRMGE JIMXE GSQ SEY\ÑPMS HI JEXSVIW HI TSRHIVEËÇS IQTÑVMGE GSRWEKVEHSW� UYI ZMWE Ä TSRHIVEËÇS
HEW GEVEGXIVÑWXMGEW I EXVMFYXSW HSW HEHSW TIWUYMWEHSW� UYI I\IVGIQ MRJPYÎRGME RE JSVQEËÇS HI WIYW TVIËSW� XEMW
GSQS� PSGEPM^EËÇS� IWXEHS HI GSRWIVZEËÇS� TEHVÇS HIEGEFEQIRXS� ÅVIE� XSTSKVEJME� WIVZMËSW TÞFPMGSW� I SYXVSW�

% 'SQTERLME VIEPM^E S XIWXI HI MQTEMVQIRX ERYEPQIRXI SY WIQTVI UYI TIVGIFI MRHMGEËÇS HI TIVHE HI WYFWXÆRGME
IGSRØQMGE HS ZEPSV VIGYTIVÅZIP HSW WIYW EXMZSW� GSRJSVQI VIUYIVMHS TIPS '4'���
4EVE HIJMRMËÇS HS ZEPSV HI VIGYTIVEËÇS HSW EXMZSW� E 'SQTERLME GSRWMHIVSY SQEMSV ZEPSV IRXVI S ZEPSV NYWXS HS EXMZS
I WIY ZEPSV IQ YWS� 4EVE IWXI GÅPGYPS� JSM IJIXYEHE E GSQTEVEËÇS MRHMZMHYEPM^EHE EXVEZÍW HI TVIQMWWEW HS ZEPSV HI
VITSWMËÇS HS FIQ I HI HITVIGMEËÇS XÍGRMGE� HI EGSVHS GSQSQÍXSHS HIWIRZSPZMHS TSV%�1EVWXSR I 8LSQEW6�%KK�
RE9RMZIVWMHEHI HI -S[E�)WXIQÍXSHSHIJMRI E XE\EQÍHME ETPMGEHE IQ JYRËÇSHE ZMHEQÍHME TEVE GEHE XMTS SY KVYTS
HI IUYMTEQIRXSW� ZMHE XVERWGSVVMHE I ZMHE TVSZÅZIP� 2EW LMT×XIWIW IQ UYI S ZEPSV IWXMQEHS HS FIQ IWXMZIV QIRSV
UYIS ZEPSV PÑUYMHS GSRXÅFMP LEZIVÅ VIKMWXVS HE TIVHE EXVMFYÑHE ÄETPMGEËÇSHS MQTEMVQIRX�
'SQ FEWI REW ERÅPMWIW IJIXYEHEW E'SQTERLME VIKMWXVSY SQSRXERXI HI 6� ����� VIJIVIRXI Ä TVSZMWÇS TEVE VIHYËÇS
ES ZEPSV VIGYTIVÅZIP�

(YVERXI S I\IVGÑGMS HI ����� E 'SQTERLME EHUYMVMY YQE PMRLE HI GVÍHMXS NYRXS ES &2()7 � &ERGS 2EGMSREP HI
(IWIRZSPZMQIRXS )GSRØQMGS I 7SGMEP RS QSRXERXI HI 6� �������%XÍ �� HI HI^IQFVS HI ����� JSM HMWTSRMFMPM^EHS Ä
'SQTERLME SQSRXERXI HI6��������
)WWI JMRERGMEQIRXS XIQ GSQS JMREPMHEHI E I\TERWÇS I E GSRWXVYËÇS HI YQE RSZE YRMHEHI MRHYWXVMEP TEVE TVSHYËÇS
HSW JMPQIW HI TSPMTVSTMPIRS FMS�SVMIRXEHS �&344
 I JMPQI HI TSPMIXMPIRS XIVIJPEPEXS FM�SVMIRXEHS �&34)8
� EPÍQ HE
EUYMWMËÇS HI QÅUYMREW I IUYMTEQIRXSW REGMSREMW� 3 &2()7 TSHIVÅ HIGPEVEV ZIRGMHS ERXIGMTEHEQIRXI UYERHS
SGSVVMHS EW WIKYMRXIW WMXYEËÙIW�
M
 UYERHS JSV GSQTVSZEHE 6IHYËÇS HS UYEHVS JYRGMSREP HE 'SQTERLME� WIQ UYI E QIWQE IJIXYI TVSKVEQE HI
XVIMREQIRXS ZSPXEHS TEVE STSVXYRMHEHIW HI XVEFEPLS RE VIKMÇS SYTVSKVEQE HI VIGSPSGEËÇS TVSJMWWMSREP�
MM
 )\MWXÎRGME HI WIRXIRËE GSRHIREX×VME TIPE TVÅXMGE HI HIWGVMQMREËÇS HI VEËE SY HI KÎRIVS� XVEFEPLS MRJERXMP I
IWGVEZS� EWWÍHMSQSVEP SY WI\YEP� SY GVMQI GSRXVE SQIMS EQFMIRXI�
MMM
 2ÇS RSQIEËÇS HI YQ RSZS JMEHSV RS TIVÑSHS QÅ\MQS HI �� HMEW� RS GEWS HI JEPIGMQIRXS SY HIGPEVEËÇS HI
EYWÎRGME HI WIYEGMSRMWXE GSRXVSPEHSV�
MZ
 (MTPSQEËÇS HI (ITYXEHS *IHIVEP SY 7IREHSV� HI TIWWSE UYI I\IVËE JYRËÇS VIQYRIVEHE RE :MHISPEV� SY IWXINE
IRXVI WIYW TVSTVMIXÅVMSW� GSRXVSPEHSVIW SY HMVIXSVIW�
)Q��HI HI^IQFVS HI ����E'SQTERLME IWXEZE EHMQTPIRXI GSQIWWEW SFVMKEËÙIW GSRXVEXYEMW�

)Q NYRLS HI ����� E 'SQTERLME EHUYMVMY YQE PMRLE HI GVÍHMXS NYRXS ES &ERGS *SVXMW RS QSRXERXI HI )963 ������
QMP� )WWE PMRLE HI GVÍHMXS XMRLE TSV GEVEGXIVÑWXMGE S JMRERGMEQIRXS HMVIXS HS &ERGS *SVXMW Ä (EVPIX 1IVGLERX
8IGLRSPSKMIW 7�%�� JSVRIGIHSV VIWTSRWÅZIP TIPE IRXVIKE Ä 'SQTERLME HI QÅUYMREW I IUYMTEQIRXSW TEVE E RSZE
PMRLE HITVSHYËÇS HI&344�%XÍ ��HI HI^IQFVS HI ����� S &ERGS *SVXMW LEZME PMFIVEHS SQSRXERXI HI )963 ������
QMP TEVE TEKEQIRXS HE (EVPIX� )WWI JMRERGMEQIRXS RÇS TSWWYM GPÅYWYPEW HIXIVQMRERHS RÑZIMW QÅ\MQSW HI
IRHMZMHEQIRXS I HIEPEZERGEKIQ�
)Q QEVËS HI ����� E 'SQTERLME JSM RSXMJMGEHE WSFVI S TVSGIWWS NYHMGMEP HI JEPÎRGME HS JSVRIGIHSV (EVPIX� 2S
WIKYRHS WIQIWXVI HI ����S &ERGS*SVXMW &ERO2:�%7 JSM EHUYMVMHS TIPS&ERGS&244EVMFEW�
)Q �� HI NERIMVS HI ����� S &ERGS &244EVMFEW IRGEQMRLSY YQE GEVXE WSPMGMXERHS S TEKEQIRXS HE TVMQIMVE TEVGIPE
RS ZEPSV HI )963 ����� QMP� %XVEZÍW HSW WIYW EWWIWWSVIW NYVÑHMGSW RE *VERËE� 7SRMIV 
 %WWSGMIW� E 'SQTERLME
VINIMXSY S TIHMHS HI TEKEQIRXS PIZERHS IQ GSRWMHIVEËÇS UYI XSHSW SW EHMERXEQIRXSW TEKSW TIPS *SVXMW TEVE (18
JSVEQ JIMXSW IQ ZMSPEËÇS HS %GSVHS HI 'VÍHMXS RÇS LEZIRHS TSVXERXS� RIRLYQE SFVMKEËÇS HI TEKEQIRXS HSW
EHMERXEQIRXSW VIEPM^EHSW TEVE S &ERGS &244EVMFEW� )WWE VINIMËÇS Í FEWIEHE RS EVXMKS � HS%GSVHS HI'VÍHMXS� RSW
XIVQSW HS UYEP S GVIHSV� SY WINE� S *SVXMW HIZIVME JE^IV EHMERXEQIRXSW TEVE E IQTVIWE EXVEZÍW HS TEKEQIRXS TEVE E
(EVPIX� XIRHS VIGIFMHS SW WIKYMRXIW HSGYQIRXSW�
�M
 YQ TIHMHS HIZMHEQIRXI TVIIRGLMHS �RSW XIVQSW HS %RI\S �� 4EVXI � � *SVQYPÅVMS HI 4IHMHSW TVIZMWXS IQ
GSRXVEXS
�
�MM
 SW HSGYQIRXSW TIVXMRIRXIW VIPEGMSREHSW RS%RI\S�HS GSRXVEXS� VIWYQMHSW HE WIKYMRXI JSVQE�
�� ��	HS4VIËSHS'SRXVEXS�
� 3VMKMREP HE TVSJSVQE MRZSMGI�
� '×TME HE HIGPEVEËÇSHIIRXVIKE HS HIWIRLS XÍGRMGS I VIPEX×VMS EWWMREHSTIPS GSQTVEHSV I ZIRHIHSV�
�� ��	HSZEPSV HS GSRXVEXS RETVSTSVËÇSHSW ZEPSVIW HI GEHE VIQIWWE GSRXVE E ETVIWIRXEËÇSHI�
� 3VMKMREP HE TVSJSVQE MRZSMGI�
� 3VMKMREP HS GSRLIGMQIRXS HIIQFEVUYI�
� 3VMKMREP HS VSQERIMS IQMXMHS TIPS ZIRHIHSV SY JSVRIGIHSV�
� 6IGMFS HIEVQE^ÍQ� WI ETPMGÅZIP� 3W GYWXSW GSQSEVQE^IREQIRXS HIZIQWIV EWWYQMHSW TIPS GSQTVEHSV�
�� �	HS ZEPSV HS GSRXVEXS E WIV TEKSREHEXE HS GIVXMJMGEHS HI GSRGPYWÇSQIGÆRMGE REETVIWIRXEËÇSHI�
� JEXYVE GSQIVGMEP�
� G×TME HS GIVXMJMGEHS HI GSRGPYWÇS QIGÆRMGE EWWMREHS TIPS GSQTVEHSV I ZIRHIHSV� SY� RS QEMW XEVHEV� �� QIWIW
ET×W E HEXE IJIXMZE HS 'SRXVEXS WI S GIVXMJMGEHS HI GSRGPYWÇS QIGÆRMGE JSV EHMEHS TSV VE^ÙIW TIPE UYEP S ZIRHIHSV
RÇSÍ VIWTSRWÅZIP�
2SW XIVQSW HS EVXMKS ��� HS GSRXVEXS HI GVÍHMXS� LÅ YQE HIXIVQMREËÇS IQQERHEXS MVVIZSKÅZIP I MRGSRHMGMSREP HEHS
ES *SVXMW� TEVE IJIXYEV SW EHMERXEQIRXSW Ä (EVPIX� IQ GSRJSVQMHEHI GSQ SW XIVQSW I GSRHMËÙIW HS GSRXVEXS HI
GVÍHMXS� WIRHS S*SVXMW S ÞRMGS VIWTSRWÅZIP TSV ZIVMJMGEV WI XSHEW EW GSRHMËÙIW I\MKMHEW TIPS GSRXVEXS HI GVÍHMXS JSVEQ
TVIIRGLMHEW ERXIW HI TEKEV UYEPUYIV EHMERXEQIRXS�
8IRHS IQ ZMWXE E EYWÎRGME HE HSGYQIRXEËÇS WYTSVXI IWXEFIPIGMHE RS GSRXVEXS JMVQEHS� SW EWWIWWSVIW NYVÑHMGSW HE
:MHISPEV IRXIRHIQ UYI S *SVXMW ZMSPSY EW GPÅYWYPEW GSRXVEXYEMW I WIVME S ÞRMGS VIWTSRWÅZIP TIPEW GSRWIUàÎRGMEW HI
XEMW ZMSPEËÙIW� 2E STMRMÇS HSW EWWIWWSVIW NYVÑHMGSW� E :MHISPEV TSWWYM FSRW EVKYQIRXSW I WI IRGEQMRLEHEW TEVE
EVFMXVEKIQEW GLERGIW HIÎ\MXS WÇSTVSZÅZIMW�
)Q �� HI HI^IQFVS HI ����� E %HQMRMWXVEËÇS HE 'SQTERLME� WYTSVXEHE TIPE STMRMÇS PIKEP HI WIYW EWWIWWSVIW
NYVÑHMGSW� IJIXYSY SW WIKYMRXIW ENYWXIW GSRXÅFIMW�

3W QSRXERXIW VIKMWXVEHSW RS TEWWMZS RÇS GMVGYPERXI IQ �� HI HI^IQFVS HI ���� I �� HI HI^IQFVS HI ����
ETVIWIRXEQ SWIKYMRXI GVSRSKVEQEHI ZIRGMQIRXSW�

3W GYWXSW HI GETXEËÇS WÇSTVMRGMTEPQIRXI JSVQEHSW TSV GSQMWWÇSHI MRXIVQIHMEËÇS� RSW XIVQSW HS'4'���

% 'SQTERLME RS GYVWS RSVQEP HI WYEW STIVEËÙIW IWXÅ IRZSPZMHE IQ EËÙIW NYHMGMEMW WSFVI UYIWXÙIW XVMFYXÅVMEW�
XVEFEPLMWXEW� GÑZIMW I SYXVEW� %%HQMRMWXVEËÇS� GSQ FEWI IQ MRJSVQEËÙIW HI WIYW EWWIWWSVIW NYVÑHMGSW I ERÅPMWI HEW
HIQERHEW NYHMGMEMW TIRHIRXIW� GSRWXMXYMY TVSZMWÇS IQ QSRXERXI GSRWMHIVEHS WYJMGMIRXI TEVE GSFVMV EW TIVHEW
TVSZÅZIMW IWTIVEHEW RSHIWJIGLS HEW EËÙIW IQGYVWS� GSQSWIKYI�

%FEM\S IWXÇS HIQSRWXVEHSW SW HIT×WMXSW NYHMGMEMW ZMRGYPEHSW I RÇS ZMRGYPEHSW E TVSGIWWSW TVSZMWMSREHSW�
GPEWWMJMGEHSW RSKVYTS HI EXMZS RÇS GMVGYPERXI�

%QSZMQIRXEËÇSHEW TVSZMWÙIW RSW I\IVGÑGMSW JMRHSW IQ�� HIHI^IQFVS HI���� I����� Í GSQSWIKYI�

3W TVMRGMTEMW TVSGIWWSW WÇS GSQIRXEHSW E WIKYMV�

% 'SQTERLME JMKYVE RS TSPS TEWWMZS IQ TVSGIWWSW NYHMGMEMW SY EHQMRMWXVEXMZSW� UYI IRZSPZIQ SYXVSW XVMFYXSW� XEMW
GSQS 4-7� -4-� -'17� -6� GSRXVMFYMËÙIW TVIZMHIRGMÅVMEW� RS ZEPSV XSXEP HI 6� ������� GYNS TVSKR×WXMGS Í HI TIVHE
TSWWÑZIP�
% TVSZMWÇS TEVE GSRXMRKÎRGMEW XVMFYXÅVMEW VIJIVI�WI� WYFWXERGMEPQIRXI� Ä GSRXIWXEËÇS TIPE 'SQTERLME HE GSFVERËE
HI 4-7 I '3*-27 WSFVI VIGIMXEW EYJIVMHEW RE >SRE *VERGE HI 1EREYW� I HMZIVWSW EYXSW HI MRJVEËÇS VIPEGMSREHSW Ä
-'17�

% 'SQTERLME JMKYVE RS TSPS TEWWMZS HI EËÙIW XVEFEPLMWXEW� RS ZEPSV XSXEP HI 6� ������ TEVE SW UYEMW E TIVHE Í
TVSZÅZIP I UYI� TSVXERXS� IWXÇS HIZMHEQIRXI TVSZMWMSREHSW�%HIQEMW� E 'SQTERLME JMKYVE RS TSPS TEWWMZS HI EËÙIW
XVEFEPLMWXEW� RS ZEPSV XSXEP HI6������� TEVE SW UYEMW E TIVHE Í GSRWMHIVEHETSWWÑZIP�
% TVSZMWÇS TEVE GSRXMRKÎRGMEW XVEFEPLMWXEW GSVVIWTSRHI E TIVHEW IWXMQEHEW GSQ FEWI IQ ERÅPMWI MRHMZMHYEP HI ���
TVSGIWWSW HI VIGPEQEËÙIW XVEFEPLMWXEW� TVMRGMTEPQIRXI VIPEGMSREHSW ELSVEW I\XVEW�

%'SQTERLME JMKYVE RS TSPS TEWWMZS HI EËÙIW GÑZIMW� RS ZEPSV XSXEP HI 6����� TEVE SW UYEMW E TIVHE Í TVSZÅZIP I UYI�
TSVXERXS� IWXÇS HIZMHEQIRXI TVSZMWMSREHSW�%HIQEMW� E 'SQTERLME JMKYVE RS TSPS TEWWMZS HI EËÙIW GÑZIMW� RS ZEPSV
XSXEP HI 6����� TEVE SW UYEMW E TIVHE Í GSRWMHIVEHE TSWWÑZIP�
% TVSZMWÇS TEVE GSRXMRKÎRGMEW GÑZIMW GSVVIWTSRHI E TIVHEW IWXMQEHEW VIPEXMZEW E �� TVSGIWWSW IRZSPZIRHS
TVMRGMTEPQIRXI HMWGYWWÙIW GSQIVGMEMW�

)Q �� HI HI^IQFVS HI ����� E %HQMRMWXVEËÇS HE 'SQTERLME STXSY TSV HIWMWXMV HI YQ TVSGIWWS XVMFYXÅVMS VIJIVIRXI
ES 4-7 I '3*-27 RS QSRXERXI HI 6� ������ I TVSXSGSPSY S TIHMHS TEVE TEVXMGMTEËÇS RS 4VSKVEQE HI 4EVGIPEQIRXS
HI -QTSWXSW RE 7IGVIXEVME HE6IGIMXE *IHIVEP HS&VEWMP�
)Q SYXYFVS HI ����� E 'SQTERLME EHIVMY ES 4VSKVEQE HI 6IGYTIVEËÇS *MWGEP� MRWXMXYÑHS TIPE 0IM R� ��������� I
TIPE 1IHMHE 4VSZMW×VME R� ��������� ZMWERHS IUYEPM^EV I VIKYPEVM^EV SW TEWWMZSW JMWGEMW TSV QIMS HI YQ WMWXIQE
IWTIGMEP HI TEKEQIRXS I HI TEVGIPEQIRXS HI WYEW SFVMKEËÙIW JMWGEMW I TVIZMHIRGMÅVMEW� )WWIW TEVGIPEQIRXSW HI
XVMFYXSW WIVÇS VIEPM^EHSW IQ �� TEVGIPEW� EGVIWGMHSW HI NYVSW IUYMZEPIRXIW Ä XE\E VIJIVIRGMEP HS 7MWXIQE HI
0MUYMHEËÇS I'YWX×HME �7)0-'
� EGYQYPEHE QIRWEPQIRXI� GEPGYPEHE E TEVXMV HE HEXE HI WSPMGMXEËÇS HS TEVGIPEQIRXS
EXÍ E HEXE HITEKEQIRXS�
'SQ S EHZIRXS HS6IJMW HE 'VMWI �0IM ���������
� E 'SQTERLME SFXIZI YQ HIWGSRXS JMRERGIMVS TSV GSRXE HE VIHYËÇS
HI NYVSW� 3 KERLS ETYVEHS JSM HI ETVS\MQEHEQIRXI 6� �QMPLÙIW� WIRHS VIGSRLIGMHS RS VIWYPXEHS HS I\IVGÑGMS HI
�����
'SQS GSRWIUYÎRGME HE EHIWÇS ES 6)*-7� E 'SQTERLME SFVMKE�WI ES TEKEQIRXS HEW TEVGIPEW WIQ EXVEWS WYTIVMSV
E XVÎW QIWIW� FIQ GSQS E HIWMWXÎRGME HEW EËÙIW NYHMGMEMW I VIRÞRGME E UYEPUYIV EPIKEËÇS HI HMVIMXS WSFVI E UYEP WI
JYRHE EW VIJIVMHEW EËÙIW� WSF TIRE HI MQIHMEXE VIWGMWÇS HS TEVGIPEQIRXS I� GSRWIUYIRXIQIRXI� TIVHE HSW
FIRIJÑGMSW ERXIVMSVQIRXIQIRGMSREHSW�
2S I\IVGÑGMS HI ���� JSVEQ TEKSW6� �����HEEHIWÇSHS6)*-7�
3 QSRXERXI IRZSPZMHS RIWWI TVSGIWWS� PÑUYMHS HI QYPXEW I VIHYËÇS HI NYVSW� Í HI 6� ������ WIRHS 6� �����
VIKMWXVEHS RSTEWWMZS GMVGYPERXI I6� �����RSTEWWMZS RÇS GMVGYPERXI�

% 'SQTERLME VIKMWXVEZE� EXÍ �� HI HI^IQFVS HI ����� VS]EPXMIW E TEKEV WSFVI YWS HI TEXIRXIW GSQ FEWI RSW
QSRXERXIW HIZMHSW GSRXVEXYEPQIRXI� UYI TVIZÎ S TEKEQIRXS HI YQ ZEPSV JM\S GSQ FEWI RS ZSPYQI HI (:(W I '(W
ZIRHMHSW� (IZMHS ES IRXIRHMQIRXS JSVQEHS NYRXS ESW WIYW EWWIWWSVIW NYVÑHMGSW HI UYI IWWEW GSRHMËÙIW IVEQ
EFYWMZEW� E 'SQTERLME IRXVSY GSQ YQE EËÇS ZMWERHS E EPXIVEËÇS RS GÅPGYPS HIWWIW VS]EPXMIW� (YVERXI S I\IVGÑGMS
HI ����� S -RWXMXYXS 2EGMSREP HI 4VSTVMIHEHI -RXIPIGXYEP �-24-
 IQMXMY S GIVXMJMGEHS HI EZIVFEËÇS SRHI IWXEFIPIGIY
UYISQSRXERXI HI VS]EPXMIW E TEKEV RÇSTSHIVME I\GIHIV S PMQMXI HI �	 WSFVI S TVIËS PÑUYMHS HI ZIRHE� 'SQFEWIRE
IQMWWÇS HIWWI GIVXMJMGEHS� NYRXEQIRXI GSQ E EZEPMEËÇS HE GEYWE IJIXYEHE TIPSW EWWIWWSVIW NYVÑHMGSW� E 'SQTERLME
IWXÅ IJIXYERHS STEKEQIRXS HSW VS]EPXMIW HIRXVS HSW GVMXÍVMSW IWXEFIPIGMHSW TIPS -24-�
)Q �� HI HI^IQFVS HI ���� I ����� E TVSZMWÇS GSRXIQTPE FEWMGEQIRXI S QSRXERXI HIZMHS VIPEXMZS ES I\IVGÑGMS HI
���� I ZEPSVIW HII\IVGÑGMSW ERXIVMSVIW IQRIKSGMEËÇS NYRXS ESHIXIRXSV HSW HMVIMXSW HEW TEXIRXIW�

E

M� )Q �� HI HI^IQFVS HI ����� S GETMXEP WSGMEP IWXÅ VITVIWIRXEHS TSV ������� EËÙIW SVHMRÅVMEW� ������� EËÙIW
TVIJIVIRGMEMW GPEWWI �%� I ������EËÙIW TVIJIVIRGMEMW GPEWWI �&�� XSXEPM^ERHS������� EËÙIW�

MMM� %W EËÙIW TVIJIVIRGMEMW GPEWWI �&� XIVÇS EWWIKYVEHEW TVMSVMHEHI RE HMWXVMFYMËÇS HI HMZMHIRHSWQÑRMQS HI ��	� I RS
VIIQFSPWS HS GETMXEP RS GEWS HI HMWWSPYËÇS HE 'SQTERLME� HI QSHS UYI E RIRLYQE SYXVE IWTÍGMI I GPEWWI HI
EËÙIW TSHIVÇS WIV GSRGIHMHEW ZERXEKIRW TEXVMQSRMEMW WYTIVMSVIW� GSRGSVVIRHS IQ XSHSW SW IZIRXSW UYEPMJMGEHSW�
GSQS HI HMWXVMFYMËÇS HI VIWYPXEHSW� MRGPYWMZI RE GETMXEPM^EËÇS HI VIWIVZEW HMWTSRÑZIMW I PYGVSW VIXMHSW E UYEPUYIV
XÑXYPS�
MZ�%W EËÙIW TVIJIVIRGMEMW RÇS XÎQHMVIMXS E ZSXS REW HIPMFIVEËÙIW HEEWWIQFPÍME KIVEP�
Z� )Q �� HI EFVMP HI ����� S GETMXEP WSGMEP HE 'SQTERLME JSM EYQIRXEHS IQ 6������� VITVIWIRXEHSW TSV �������
EËÙIW SVHMRÅVMEW� IWGVMXYVEMW� I WIQ ZEPSV RSQMREP� 3 EYQIRXS Í HIGSVVIRXI E GETMXEPM^EËÇS HE VIJIVMHE VIWIVZE HI
MRGIRXMZSW JMWGEMW�
F

3W ENYWXIW HI GYWXS EXVMFYÑHS � 
� PÑUYMHSW HS MQTSWXS HI VIRHE I HE GSRXVMFYMËÇS WSGMEP HMJIVMHSW JSVEQ
VIKMWXVEHSW IQ GSRXVETEVXMHE HE VYFVMGE HI%NYWXIW HI%ZEPMEËÇS 4EXVMQSRMEP RS 4EXVMQØRMS 0ÑUYMHS� IQ �� HI NERIMVS
HI �����
G

% PIKMWPEËÇS WSGMIXÅVME FVEWMPIMVE I\MKI UYI EW WSGMIHEHIW ERØRMQEW ETVSTVMIQ �	 HS PYGVS PÑUYMHS ERYEP TEVE
VIWIVZE HI PYGVSW� ERXIW HSW PYGVSW HMWXVMFYÑHSW� PMQMXERHS IWWE VIWIVZE EXÍ ��	HSZEPSV XSXEP HS GETMXEP�
H

3 )WXEXYXS HE 'SQTERLME TVIZÎ YQ HMZMHIRHS QÑRMQS SFVMKEX×VMS� IUYMZEPIRXI E ��	 HS PYGVS PÑUYMHS HS I\IVGÑGMS�
ENYWXEHS TIPE GSRWXMXYMËÇS HI VIWIVZE PIKEP� GSRJSVQITVIGSRM^EHSTIPE PIKMWPEËÇS WSGMIXÅVME�
)Q 6IYRMÇS HS 'SRWIPLS HI %HQMRMWXVEËÇS VIEPM^EHE IQ �� HI QEMS HI ����� JSVEQ ETVSZEHSW SW TEKEQIRXSW
ERXIGMTEHSW HIHMZMHIRHSW RSQSRXERXI HI6� ������ VIJIVIRXI ES I\IVGÑGMS JMRHS IQ �� HIHI^IQFVS HI�����
I

2E HEXE HS FEPERËS� S WEPHS HI6������ IWXÅ Ä HMWTSWMËÇS HE%WWIQFPÍME+IVEP HSW%GMSRMWXEW TEVE HMWXVMFYMËÇS�

HIIQIH GSWX HIIQIH GSWX

QÍXSHS GSQTEVEXMZS HMVIXS

�E
 &2()7�&ERGS2EGMSREP HI(IWIRZSPZMQIRXS)GSRØQMGS I7SGMEP

�F
 &ERGS*SVXMW

HIIQIH GSWX

�� 4IVHETSV VIHYËÇS ESZEPSV VIGYTIVÅZIP HIEXMZSW

�� )QTVÍWXMQSWI JMRERGMEQIRXSW

�� 4VSZMWÇS TEVE GSRXMRKÎRGMEW

��� -QTSWXSWTEVGIPEHSW

��� 6S]EPXMIW E TEKEV

��� 4EXVMQØRMS PÑUYMHS

��� 6IGIMXE 0ÑUYMHE

4VSGIWWSW XVMFYXÅVMSW

4VSGIWWSW XVEFEPLMWXEW

4VSGIWWSW GÑZIMW

'ETMXEP WSGMEP

%NYWXI HI EZEPMEËÇS TEXVMQSRMEP

6IWIVZE PIKEP

(MZMHIRHSW

6IWIVZEW HI VIXIRËÇSHI PYGVSW

���� ���� ����������
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���� ����� ����� �����
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4EWWMZS RÇS GMVGYPERXI ������ ������ ������

����������

&EM\E HS EHMERXEQIRXS E JSVRIGIHSV IQ JYRËÇS HE JEPÎRGME HIGVIXEHE �������


&EM\E HS TEWWMZS HIZMHS Ä TVSFEFMPMHEHI HI HIWIQFSPWS ES &ERGS *SVXMW WIV VIQSXE ������

4IVHE PÑUYMHE VIGSRLIGMHE IQ SYXVEW HIWTIWEW STIVEGMSREMW ������


-RWXMXYMËÇS

*MRERGIMVE )RGEVKSW +EVERXMEW :IRGMQIRXS ���������� ���������� ����������

*SVXMW &ERO 2:�7%
*VERËE �F
 ���� 	 E�E

2SXE
4VSQMWW×VME ���������� � ������ ������

&2()7 �E
 8.04 �
����	 E�E� -Q×ZIMW ���������� ������ � �

������ ������ ������
4EVGIPE ZIRGÑZIP RSW TV×\MQSW
�� QIWIW � ������
 ���


'YWXS HI 'ETXEËÇS �E
 ������
 ������
 ����


4EVGIPE RÇS GMVGYPERXI ������ ������ ������

8VMFYXÅVMEW 8VEFEPLMWXE 'ÑZIMW 8SXEP

7EPHSW IQ ��� .ERIMVS HI ���� ������ ����� ��� ������

��
 'SQTPIQIRXS HI 4VSZMWÇS ����� ����� ��� ������

��
 &EM\E 4VSZMWÇS ������
 ������
 ����
 ������


7EPHSW IQ �� HI (I^IQFVS HI ���� ������ ����� ��� ������

��
 'SQTPIQIRXS HI 4VSZMWÇS ����� ����� �� ������

��
 &EM\E 4VSZMWÇS ������
 ������
 ����
 ������


7EPHSW IQ �� HI (I^IQFVS HI ���� ������ ����� ��� ������

���� ����

6IGIMXE STIVEGMSREP FVYXE ������� ���������
-QTSWXSW WSFVI EW VIGIMXEW �������
 ��������

(IZSPYËÙIW �������
 �������

(IHYËÙIW HE VIGIMXE FVYXE ��������
 ��������


6IGIMXE 0ÑUYMHE ������� �������

(IT×WMXSW NYHMGMEMW ���������� ���������� ����������

8VMFYXÅVMEW ������ ������ ������
8VEFEPLMWXEW ��� ����� ���
'ÑZIMW �� �� ��

������ ������ ������

4VSZMWÇS TEVE
'SRXMRKÎRGMEW ���������� ���������� ����������

8VMFYXÅVMEW ������ ������ ������
'MZIMW ��� ��� ���
8VEFEPLMWXEW ����� ����� �����

������ ������ ������
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:EPSV GSRXÅFMP :EPSV NYWXS

���������� ���������� ���������� ���������� ���������� ����������

%XMZSW JMRERGIMVSW

'EM\E I IUYMZEPIRXIW HI GEM\E ������ ������ ������ ������ ������ ������
'SRXEW E VIGIFIV ������ ������ ������ ������ ������ ������
8VMFYXSW E VIGYTIVEV ����� ������ ������ ����� ������ ������

8SXEP ������� ������� ������� ������� ������� �������

4EWWMZSW JMRERGIMVSW

)QTVÍWXMQSW I JMRERGMEQIRXSW ������ ������ ������ ������ ������ ������
*SVRIGIHSVIW ������ ������ ������� ������ ������ �������
8VMFYXSW E VIGSPLIV ����� ����� ����� ����� ����� �����

8SXEP ������ ������ ������� ������ ������ �������

238%7�)<40-'%8-:%7�¤7�()132786%«¹)7�*-2%2')-6%7
)\IVGÑGMSW�JMRHSW�IQ����HI�HI^IQFVS�HI������I��������)Q�QMPLEVIW�HI�VIEMW


���GSRXMRYEËÇS

��� 'SQTSWMËÇSHSW KEWXSWSTIVEGMSREMW

��� 6IWYPXEHS JMRERGIMVS PÑUYMHS

��� -QTSWXS HI VIRHE IGSRXVMFYMËÇS WSGMEP

��� -RJSVQEËÙIWWSFVITEVXIW VIPEGMSREHEW

��� -RWXVYQIRXSW JMRERGIMVSW

��� &IRIJÑGMSW E JYRGMSRÅVMSW

��� 'SFIVXYVE HI WIKYVSW

��� %VVIRHEQIRXSW STIVEGMSREMW

E


3 MQTSWXS HI VIRHE I E GSRXVMFYMËÇS WSGMEP HMJIVMHSW WÇS VIKMWXVEHSW TEVE VIJPIXMV SW IJIMXSW JMWGEMW JYXYVSW EXVMFYÑZIMW ÄW
HMJIVIRËEW XIQTSVÅVMEW IRXVI E FEWI JMWGEP HI EXMZSW I TEWWMZSW I WIY VIWTIGXMZS ZEPSV GSRXÅFMP� %W IWXMQEXMZEW HI
VIGYTIVEËÇS HSW GVÍHMXSW XVMFYXÅVMSW JSVEQ FEWIEHEW REW TVSNIËÙIW HSW PYGVSW XVMFYXÅZIMW PIZERHS IQ GSRWMHIVEËÇS
HMZIVWEW TVIQMWWEW JMRERGIMVEW I HI RIK×GMSW GSRWMHIVEHEW RS IRGIVVEQIRXS HS I\IVGÑGMS HI ���� I �����
'SRWIUàIRXIQIRXI� IWWEW IWXMQEXMZEW IWXÇS WYNIMXEW E RÇS WI GSRGVIXM^EVIQ RS JYXYVS XIRHS IQ ZMWXE EW MRGIVXI^EW
MRIVIRXIW E IWWEW TVIZMWÙIW�
F

% GSRGMPMEËÇS HE HIWTIWE GEPGYPEHE TIPE ETPMGEËÇS HEW EPÑUYSXEW JMWGEMW RSQMREMW GSQFMREHEW I HE HIWTIWE HI
MQTSWXS HI VIRHE IGSRXVMFYMËÇS WSGMEP VIKMWXVEHE RS VIWYPXEHS IWXÅ HIQSRWXVEHE E WIKYMV�

G

% 'SQTERLME STXSY TIPS 6IKMQI 8VMFYXÅVMS HI 8VERWMËÇS ��688�
 MRWXMXYÑHS TIPE 0IM R� ������ HI �� HI QEMS HI �����
TSV QIMS HS UYEP EW ETYVEËÙIW HS -64.� HE '700� HE GSRXVMFYMËÇS TEVE S 4-7 I HE '3*-27� GSRXMRYEQ E WIV
HIXIVQMREHEW WSFVI SW QÍXSHSW I GVMXÍVMSW GSRXÅFIMW HIJMRMHSW TIPE 0IM R� ����� HI �� HI HI^IQFVS HI ����� ZMKIRXIW
IQ �� HI HI^IQFVS ����� (IWWE JSVQE� S MQTSWXS HI VIRHE I E GSRXVMFYMËÇS WSGMEP HMJIVMHSW� GEPGYPEHSW WSFVI SW
ENYWXIW HIGSVVIRXIW HE EHSËÇS HEW RSZEW TVÅXMGEW GSRXÅFIMW EHZMRHEW HE 0IM R� ��������� JSVEQ VIKMWXVEHSW REW
HIQSRWXVEËÙIW JMRERGIMVEW GSRXÅFIMW HE 'SQTERLME� UYERHS ETPMGÅZIMW� IQ GSRJSVQMHEHI GSQ S TVSRYRGMEQIRXS
'4' �� � 8VMFYXSW WSFVI S PYGVS� % 'SQTERLME GSRWMKRSY VIJIVMHE STËÇS RE (IGPEVEËÇS HI -RJSVQEËÙIW )GSRØQMGS�
*MWGEMW HE 4IWWSE .YVÑHMGE ��(-4.�
 RSERS HI �����

3TIWWSEP�GLEZIHE EHQMRMWXVEËÇS MRGPYM SW GSRWIPLIMVSW� HMVIXSVIW ISWQIQFVSW HS'SQMXÎ )\IGYXMZS�%VIQYRIVEËÇS
ERYEP KPSFEP HSW EHQMRMWXVEHSVIW� MRGPYMRHS SW LSRSVÅVMSW HSW QIQFVSW HS 'SRWIPLS HI %HQMRMWXVEËÇS I HSW
(MVIXSVIW� JSM JM\EHE IQ EXÍ 6������ GSRJSVQI ETVSZEHS IQ%WWIQFPÍME +IVEP 3VHMRÅVME I )\XVESVHMRÅVME VIEPM^EHE IQ
�� HI EFVMP HI�����
% VIQYRIVEËÇS XSXEP HSW EHQMRMWXVEHSVIW TEVE S I\IVGÑGMS JMRHS IQ �� HI HI^IQFVS HI ���� JSM HI 6������ �6������
IQ ����
�
3W VIJIVMHSW KEWXSW JSVEQ GSRXEFMPM^EHSW RE VYFVMGE HI HIWTIWEW KIVEMW I EHQMRMWXVEXMZEW RE HIQSRWXVEËÇS HI
VIWYPXEHS�

%'SQTERLME TVSGIHIY E YQE EZEPMEËÇS HI WIYW EXMZSW I TEWWMZSW GSRXÅFIMW IQ VIPEËÇS ESW ZEPSVIW HIQIVGEHS SY HI
IJIXMZE VIEPM^EËÇS �ZEPSV NYWXS
� YXMPM^ERHS MRJSVQEËÙIW HMWTSRÑZIMW I QIXSHSPSKMEW HI EZEPMEËÇS ETVSTVMEHEW TEVE GEHE
WMXYEËÇS� % MRXIVTVIXEËÇS HSW HEHSW HI QIVGEHS UYERXS Ä IWGSPLE HI QIXSHSPSKME I\MKIQ GSRWMHIVÅZIP NYPKEQIRXS I
IWXEFIPIGMQIRXS HI IWXMQEXMZE TEVE WI GLIKEV E YQ ZEPSV GSRWMHIVEHS EHIUYEHS TEVE GEHE WMXYEËÇS�
'SRWIUYIRXIQIRXI� EW IWXMQEXMZEW ETVIWIRXEHEW TSHIQ RÇS MRHMGEV� RIGIWWEVMEQIRXI� SW QSRXERXIW UYI TSHIVÇS
WIV SFXMHSW RS QIVGEHS GSVVIRXI� % YXMPM^EËÇS HI HMJIVIRXIW LMT×XIWIW TEVE ETYVEËÇS HS ZEPSV HI QIVGEHS SY S ZEPSV
NYWXS TSHI XIV IJIMXSQEXIVMEP RSW ZEPSVIW SFXMHSW�%WIPIËÇS HSW EXMZSW I TEWWMZSW ETVIWIRXEHSW RIWXE 2SXE SGSVVIY IQ
VE^ÇS HI WYEQEXIVMEPMHEHI�%UYIPIW MRWXVYQIRXSW GYNSW ZEPSVIW GSRXÅFIMW WI ETVS\MQEQ HS ZEPSV NYWXS I GYNE EZEPMEËÇS
HI VMWGS Í MVVIPIZERXI RÇS IWXÇSQIRGMSREHSW�
(I EGSVHS GSQ WYE REXYVI^E� SW MRWXVYQIRXSW JMRERGIMVSW TSHIQ IRZSPZIV VMWGSW GSRLIGMHSW SY RÇS� WIRHS
MQTSVXERXI� RS QIPLSV NYPKEQIRXS� S TSXIRGMEP HIWWIW VMWGSW� %WWMQ� TSHIQ I\MWXMV VMWGSW GSQ KEVERXMEW SY WIQ
KEVERXMEW HITIRHIRHS HI EWTIGXSW GMVGYRWXERGMEMW SY PIKEMW� (IRXVI SW TVMRGMTEMW JEXSVIW HI VMWGS HI QIVGEHS UYI
TSHIQ EJIXEV S RIK×GMS HE'SQTERLME� TSHIQSWHIWXEGEV SW WIKYMRXIW�
E

% FEWI HI GPMIRXIW HE 'SQTERLME Í TYPZIVM^EHE� WIRHS UYI SW TVMRGMTEMW GPMIRXIW RÇS VITVIWIRXEQ QEMW UYI ��	 HS
XSXEP HS JEXYVEQIRXS� 4SVQIMS HI GSRXVSPIW MRXIVRSW� E 'SQTERLMEQSRMXSVE TIVQERIRXIQIRXI S RÑZIP HI WYEW GSRXEW E
VIGIFIV� S UYI PMQMXE S VMWGS HI GSRXEW MREHMQTPIRXIW�
F

% 'SQTERLME TSWWYM EPKYRW JSVRIGIHSVIW I IQTVÍWXMQSW GSRXVEXEHSW IQ QSIHE IWXVERKIMVE� 3 VMWGS ZMRGYPEHS E
IWWIW TEWWMZSW WYVKI IQ VE^ÇS HE TSWWMFMPMHEHI HI I\MWXMVIQ JPYXYEËÙIW REW XE\EW HI GÆQFMS UYI TSWWEQ EYQIRXEV SW
WEPHSWHIWWIW TEWWMZSW�%'SQTERLME RÇS XIQ RIRLYQ MRWXVYQIRXS HIVMZEXMZS TEVEQMRMQM^EV IWWI VMWGS�
G

%W'SQTERLMEW HIZIQ HMZYPKEV UYEHVS HIQSRWXVEXMZS HI ERÅPMWI HI WIRWMFMPMHEHI� TEVE GEHE XMTS HI VMWGS HI QIVGEHS
GSRWMHIVEHS VIPIZERXI TIPE EHQMRMWXVEËÇS� SVMKMREHS TSV MRWXVYQIRXSW JMRERGIMVSW� ES UYEP E IRXMHEHI IWXINE I\TSWXE
RE HEXEHIIRGIVVEQIRXS HI GEHE TIVÑSHS� MRGPYÑHEW IZIRXYEMW STIVEËÙIW GSQ MRWXVYQIRXSW JMRERGIMVSW HIVMZEXMZSW�
% TVMRGMTEP I\TSWMËÇS HE 'SQTERLME IQ VIPEËÇS E WIYW MRWXVYQIRXSW JMRERGIMVSW Í S H×PEV RSVXI EQIVMGERS
VITVIWIRXEHS TIPSW WIYW JSVRIGIHSVIW IWXVERKIMVSW GSQ I\TSWMËÇS HI 6� ������ IQ �� HI HI^IQFVS HI �����%
'SQTERLME IRXIRHI UYI JEGI ESW QSRXERXIW IRZSPZMHSW� SW VMWGSW VIPEGMSREHSW E IWXE I\TSWMËÇS RÇS WÇS
WMKRMJMGEXMZSW�
H

% 'SQTERLME ETVIWIRXE E WIKYMV YQE GSQTEVEËÇS TSV GPEWWI HS ZEPSV GSRXÅFMP I HS ZEPSV NYWXS HSW MRWXVYQIRXSW
JMRERGIMVSW ETVIWIRXEHSWREW HIQSRWXVEËÙIW JMRERGIMVEW�

3 ZEPSV NYWXS HSW EXMZSW I TEWWMZSW JMRERGIMVSW Í MRGPYÑHS RS ZEPSV TIPS UYEP S MRWXVYQIRXS TSHIVME WIV XVSGEHS IQ YQE
XVERWEËÇS GSVVIRXI IRXVI TEVXIW HMWTSWXEW E RIKSGMEV� I RÇS IQ YQE ZIRHE SY PMUYMHEËÇS JSVËEHE� 3W WIKYMRXIW
QÍXSHSW ITVIQMWWEW JSVEQYXMPM^EHSW TEVE IWXMQEV S ZEPSV NYWXS�
� 'EM\E I IUYMZEPIRXIW HI GEM\E� GSRXEW E VIGIFIV� XVMFYXSW E VIGYTIVEV� JSVRIGIHSVIW I XVMFYXSW E VIGSPLIV� ETVS\MQEQ�
WI HSW ZEPSVIW HI WIYW ZEPSVIW HI VIEPM^EËÇS KVERHI TEVXI HIZMHS ES ZIRGMQIRXSRS GYVXS TVE^S HIWWIW MRWXVYQIRXSW�
� )QTVÍWXMQSW I *MRERGMEQIRXSW� EW XE\EW TEGXYEHEW VIJPIXIQ WYFWXERGMEPQIRXI EW GSRHMËÙIW YWYEMW HI QIVGEHS IQ
�� HI HI^IQFVSHI ����I ����� ZMWXS UYI WI XVEXEQ HI GETXEËÙIW VIGIRXIW�
% 'SQTERLME RÇS TSWWYM HIVMZEXMZSW GSRXVEXEHSW SY IQFYXMHSW IQ SYXVSW GSRXVEXSW IQ �� HI HI^IQFVS HI ���� I
�����
I

3 SFNIXMZS TVMRGMTEP HE EHQMRMWXVEËÇS HE 'SQTERLME Í EWWIKYVEV UYI IWXE QERXIRLE YQE GPEWWMJMGEËÇS HI GVÍHMXS JSVXI
I YQE VE^ÇS HI GETMXEP PMZVI HI TVSFPIQEW E JMQ HI ETSMEV SW RIK×GMSW I QE\MQM^EV S ZEPSV HS EGMSRMWXE� % 'SQTERLME
EHQMRMWXVE EIWXVYXYVE HS GETMXEP I EENYWXE GSRWMHIVERHS EWQYHERËEW REW GSRHMËÙIW IGSRØQMGEW�
2ÇS LSYZI EPXIVEËÙIW UYERXS ESW SFNIXMZSW� TSPÑXMGEW SY TVSGIWWSW HYVERXI SW I\IVGÑGMSW JMRHSW IQ �� HI HI^IQFVS HI
���� I �����

% 'SQTERLME RÇS Í MRWXMXYMHSVE SY TEXVSGMREHSVE HI UYEPUYIV XMTS HI TPERS HI TIRWÇS SY SYXVS FIRIJÑGMS T×W�
IQTVIKEXÑGMS�
'SRJSVQI EGSVHS WMRHMGEP� E 'SQTERLME HIZIVÅ VIQYRIVEV WIYW JYRGMSRÅVMSW QIHMERXI TEVXMGMTEËÇS RSW VIWYPXEHSW�
GEWS WINEQ EXMRKMHEW HIXIVQMREHEW TIVJSVQERGIW IWXEFIPIGMHEW HI EGSVHS GSQ S TPERINEQIRXS ERYEP� 'SRWMHIVERHS
S RÇS EXMRKMQIRXS HEW QIXEW IWXEFIPIGMHEW� E%HQMRMWXVEËÇS RÇS GSRWXMXYMY TVSZMWÇS TEVE TEKEQIRXS HIWWI FIRIJÑGMS
IQ ���� �6� �����IQ����
�

% 'SQTERLME QERXÍQ GSFIVXYVE HI WIKYVSW TEVE VMWGSW STIVEGMSREMW I SYXVSW TEVE VIWKYEVHEV WIYW EXMZSW
MQSFMPM^EHSW I WIYW IWXSUYIW�
3 ZEPSV HSW WIKYVSW GSRXVEXEHSW IQ �� HI HI^IQFVS HI ���� I ���� Í GSRWMHIVEHS WYJMGMIRXI� WIKYRHS STMRMÇS HI
EWWIWWSVIW IWTIGMEPMWXEW IQ WIKYVSW� TEVE GSFVMV IZIRXYEMW TIVHEW�

3W GSQTVSQMWWSW VIJIVIQ�WI� FEWMGEQIRXI� E GSRXVEXSW HI PSGEËÇS HI MQ×ZIMW GSQS ETEVXEQIRXSW TEVE YWS HI
JYRGMSRÅVMSW I TVSNIXSW� PSGEËÇS HS 'IRXVS HI (MWXVMFYMËÇS I HS (YXS MRWXEPEHS IRXVI S TSVXS HE 4IXVSFVEW EXÍ E :MHISPEV
PIZERHS SQSRØQIVS HI IWXMVIRS TEVE HIRXVS HSW WMPSW RE YRMHEHI -: IQ1EREYW�
3W GSRXVEXSW HI PSGEËÇS HI IUYMTEQIRXSW VIJIVIQ�WI Ä PSGEËÇS HI GMPMRHVS TEVE RMXVSKÎRMS� PSGEËÇS HI IQTMPLEHIMVE HE
YRMHEHI --- I PSGEËÇS HI JMVI[EPP� VSXIEHSVIW I WIVZMHSV�
%FEM\S S UYEHVS GSQ SW ZIRGMQIRXSW HSW GSRXVEXSW I TVIZMWÇS HI VIRSZEËÇS�

3WHIWIQFSPWSWHSW GSQTVSQMWWSWHI PSGEËÙIW TVIZMWXSW TEVE SW TV×\MQSWERSW WÇS�

'SQTSWMËÇS HI MQTSWXS HI VIRHE IGSRXVMFYMËÇS WSGMEP HMJIVMHSW

6IGSRGMPMEËÇS HE HIWTIWE HS MQTSWXS HI VIRHE I HE GSRXVMFYMËÇS WSGMEP

6IKMQI8VMFYXÅVMS HI8VERWMËÇS

6MWGSHI GVÍHMXS

6MWGSW HI XE\E HI GÆQFMS

%RÅPMWI HI WIRWMFMPMHEHI HSW MRWXVYQIRXSW JMRERGIMVSW HIVMZEXMZSW

1IRWYVEËÙIW HI ZEPSV NYWXS

+IVIRGMEQIRXS HI GETMXEP

6)0%8·6-3�(37 %9(-836)7�-2()4)2()28)7
73&6) %7�()132786%«¹)7�*-2%2')-6%7

%SW
%GMSRMWXEW I'SRWIPLS HI%HQMRMWXVEËÇSHE

)\EQMREQSW EW HIQSRWXVEËÙIW JMRERGIMVEW HE :MHISPEV 7�%� ��'SQTERLME�
 UYI GSQTVIIRHIQ S FEPERËS TEXVMQSRMEP
IQ �� HI HI^IQFVS HI ���� I EW VIWTIGXMZEW HIQSRWXVEËÙIW HS VIWYPXEHS� HEW QYXEËÙIW HS TEXVMQØRMS PÑUYMHS I HSW
JPY\SW HI GEM\E� TEVE S I\IVGÑGMS JMRHS REUYIPE HEXE� EWWMQ GSQS S VIWYQS HEW TVMRGMTEMW TVÅXMGEW GSRXÅFIMW I HIQEMW
RSXEW I\TPMGEXMZEW�

% EHQMRMWXVEËÇS HE 'SQTERLME Í VIWTSRWÅZIP TIPE IPEFSVEËÇS I EHIUYEHE ETVIWIRXEËÇS HEW HIQSRWXVEËÙIW
JMRERGIMVEW HI EGSVHS GSQ EW TVÅXMGEW GSRXÅFIMW EHSXEHEW RS &VEWMP I TIPSW GSRXVSPIW MRXIVRSW UYI IPE HIXIVQMRSY
GSQS RIGIWWÅVMSW TEVE TIVQMXMV E IPEFSVEËÇS HIWWEW HIQSRWXVEËÙIW JMRERGIMVEW PMZVIW HI HMWXSVËÇS VIPIZERXI�
MRHITIRHIRXIQIRXI WI GEYWEHE TSV JVEYHI SY IVVS�

2SWWE VIWTSRWEFMPMHEHI Í E HI I\TVIWWEV YQE STMRMÇS WSFVI IWWEW HIQSRWXVEËÙIW JMRERGIMVEW GSQ FEWI IQ RSWWE
EYHMXSVME� GSRHY^MHE HI EGSVHS GSQ EW RSVQEW FVEWMPIMVEW I MRXIVREGMSREMW HI EYHMXSVME� )WWEW RSVQEW VIUYIVIQ S
GYQTVMQIRXS HI I\MKÎRGMEW ÍXMGEW TIPSW EYHMXSVIW I UYIE EYHMXSVME WINE TPERINEHEI I\IGYXEHE GSQS SFNIXMZS HISFXIV
WIKYVERËE VE^SÅZIP HI UYIEW HIQSRWXVEËÙIW JMRERGIMVEW IWXÇS PMZVIW HIHMWXSVËÇS VIPIZERXI�
9QE EYHMXSVME IRZSPZI E I\IGYËÇS HI TVSGIHMQIRXSW WIPIGMSREHSW TEVE SFXIRËÇS HI IZMHÎRGME E VIWTIMXS HSW ZEPSVIW
I HMZYPKEËÙIW ETVIWIRXEHSW REW HIQSRWXVEËÙIW JMRERGIMVEW� 3W TVSGIHMQIRXSW WIPIGMSREHSW HITIRHIQ HS
NYPKEQIRXS HS EYHMXSV� MRGPYMRHS E EZEPMEËÇS HSW VMWGSW HI HMWXSVËÇS VIPIZERXI REW HIQSRWXVEËÙIW JMRERGIMVEW�
MRHITIRHIRXIQIRXI WI GEYWEHE TSV JVEYHI SY IVVS� 2IWWE EZEPMEËÇS HI VMWGSW� S EYHMXSV GSRWMHIVE SW GSRXVSPIW
MRXIVRSW VIPIZERXIW TEVE E IPEFSVEËÇS I EHIUYEHE ETVIWIRXEËÇS HEW HIQSRWXVEËÙIW JMRERGIMVEW HE 'SQTERLME TEVE
TPERINEV SW TVSGIHMQIRXSW HI EYHMXSVME UYI WÇS ETVSTVMEHSW REW GMVGYRWXÆRGMEW� QEW RÇS TEVE JMRW HI I\TVIWWEV YQE
STMRMÇS WSFVI E IJMGÅGME HIWWIW GSRXVSPIW MRXIVRSW HE 'SQTERLME� 9QE EYHMXSVME MRGPYM� XEQFÍQ� E EZEPMEËÇS HE
EHIUYEËÇS HEW TVÅXMGEW GSRXÅFIMW YXMPM^EHEW I E VE^SEFMPMHEHI HEW IWXMQEXMZEW GSRXÅFIMW JIMXEW TIPE EHQMRMWXVEËÇS�
FIQGSQSEEZEPMEËÇS HE ETVIWIRXEËÇS HEW HIQSRWXVEËÙIW JMRERGIMVEW XSQEHEW IQGSRNYRXS�
%GVIHMXEQSW UYIE IZMHÎRGME HIEYHMXSVME SFXMHE Í WYJMGMIRXI I ETVSTVMEHE TEVE JYRHEQIRXEV RSWWE STMRMÇS�

)Q RSWWE STMRMÇS� EW HIQSRWXVEËÙIW JMRERGIMVEW EGMQE VIJIVMHEW ETVIWIRXEQ EHIUYEHEQIRXI� IQ XSHSW SW EWTIGXSW
VIPIZERXIW� E TSWMËÇS TEXVMQSRMEP I JMRERGIMVE HE :MHISPEV 7�%� IQ �� HI HI^IQFVS HI ����� S HIWIQTIRLS HI WYEW
STIVEËÙIW I SW WIYW JPY\SW HI GEM\E TEVE S I\IVGÑGMS JMRHS REUYIPE HEXE� HI EGSVHS GSQ EW TVÅXMGEW GSRXÅFIMW
EHSXEHEW RS&VEWMP�

7ÇS4EYPS� �� HIQEMS HI �����

)6278
=392+8)6'3
%YHMXSVIW -RHITIRHIRXIW7�7�
'6'��74�������3���7�%1

:MHISPEV7�%
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���� ����
4SV REXYVI^E

'YWXS STIVEGMSREP ������� �������

'YWXS HSW WIVZMËSW TVIWXEHSW ������� �������
(IWTIWEW GSQ TIWWSEP ������ ������

(IWTIWEW GSQ EWWIWWSVME I GSRWYPXSVME ����� �����
(IWTIWEW HI HITVIGMEËÇS I EQSVXM^EËÇS ������ ������
(IWTIWEW GSQ MRWXEPEËÙIW ����� �����

(IWTIWEW GSQ ZIRHEW ������ ������

(IWTIWEW KIVEMW I EHQMRMWXVEXMZEW ������ ������
(IWTIWEW GSQ QEVOIXMRK ����� ������
3YXVEW HIWTIWEW KIVEMW I EHQMRMWXVEXMZEW ����� �����

8SXEP ������� �������

4SV JYRËÇS

'YWXSW HSW TVSHYXSW ZIRHMHSW I WIVZMËSW TVIWXEHSW ������� �������
(IWTIWEW EHQMRMWXVEXMZEW � 6IGYVWSW LYQERSW ������ ������

(IWTIWEW GSQIVGMEMW � 0SKÑWXMGE ������ ������
(IWTIWEW MRHYWXVMEMW � 8IGRSPSKME ������ ������

8SXEP ������� �������

���� ����

6IGIMXEW JMRERGIMVEW
.YVSW I KERLSW IQ ETPMGEËÙIW JMRERGIMVEW � �
:EVMEËÙIW GEQFMEMW EXMZEW ������ ������
3YXVSW ����� �����

������ ������

(IWTIWEW JMRERGIMVEW
.YVSW WSFVI IQTVÍWXMQSW ����
 ������

(IWGSRXSW GSRGIHMHSW ����
 �������

(IWTIWEW FERGÅVMEW ������
 ������

:EVMEËÇS GEQFMEP TEWWMZE ������
 ������

'41* � �
1YPXE I NYVSW WSFVI TEVGIPEQIRXS HI MQTSWXSW ����
 ����

3YXVSW � �

������
 �������


6IWYPXEHS JMRERGIMVS PÑUYMHS ����� ������


���� ���
���� ���
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